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o TOCETHER with 21 and singular the rights, members, hereditanwerts, 2rd apperteraraes to the same telonging or in auy “‘iii
incidert o appertaiving, ingduding 28l Luilt-in stones 2and refrigerators, besting. air coraditioning, plunting 21 rltt\{n\'a‘l firtures. w
to wall carpeting, fences and gates, and any otber eguipment or fintures Low or hirefter attsdead comented o Frted in 2ny neanTer,

i&_’:’i‘ﬁ*g the iztention of the partics hereto that all such fistures and equipmert, other than bouselld furniture. be comsibed 3 part of
realty.

TO HAVE AND TO HOLD 21 aod singelas the said premises unto the Mortgagee., its successors and assigrs forever.

The Mortgzagor repsesents and warrants that said Mortgagor is seized of the above descritbed premises in fee simple absolute; that
the above desribed premises are free and cdear of 2l bens o other emumbraraxes; that the Morigagor is Jawfully empowered to con-
véy or encumnber the same; and that the Mortgagor will forever defend the ssid premises uuto the Mortgagee, its sucvessors ard 2ssigns,
from and agairst the Mortgagor avd every person whomsoever Lawfelly chiming or to (laim the swine or auy part thercof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal 2nd interest on the indebtedness evidenced by said promissory pote at the
imes and in ho _p;mplbp-) principal r &

2. That this mortgage will secure the Maortgagee for any additicaal sums which may be advanced hereafter, at the optico of the
Mortgagee, for the payment of taxes, or public assessments, irsurance premiums, repairs or other such purposes pursuaut to the
provisions of this mortgage. and also for any boans or advances that may hereafter be made by the Morigagee to the Mortgager under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; apd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note undess otherwise agreed upon Ly the parties and shall be payalde at the
demand of the Mortgagee, urlkss otherwise provided in writing

3. That Mortzapor will beep the Enprovements on the mortgaged premises, wiether now eaisting or hereafter to be erocted, insured
against boss by fire, ;‘i!ds:bcrcn;a.nddiﬂ l;ﬁ.rds in 2 sum pot Jess than the balance due besmzdﬁo?t any time av:_!l*inﬁ Lieapauy o;
companies acueplable to | : Mortgagor does hereby assign the policy or pobicies insurance to origagee abe
agrmthzxaﬂawhpdkiesm by the Mortzagee shoold it so reguire and shall indude loss payable dauses in favor of the
Mortzagee; and in the evert of boss, Mortzagor will give immediate notice thereof to the Motgagee by registerad nuil; and shoald the
Moctgagor at any time f2i} to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee myy cause
ﬂt;h-lmprmmts to be insured in the name of the }fortgagor and reimburse jtself for the cost of such insurance, with interest as

eimabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagel premises in good repair, and should Mortzagor fail to do
so. the Mortgazee may, at its option, euter upon said premises and make whatever repairs are necessary and charge the eaperses for such
repairs to the morigage debt and eollect the same under this mortzage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and muintenance of insurance upon the e of any person obligated
undes the indecbtedness secured hereby in 2 sum safficient to pay the morizage debt with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay sad peemiums and any anvount so paid shall become 2 part of the mortgage

6. That Mortgagor agrees to pay 21l taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gazor fail to pay such taxes and 2ssessments when the same shall £211 due, the Morlgagee my, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colloct the same under this mortgage, with interest as above pravided.

7. That i this mortgage secures 2 “construction boan”™, the Mostzagor agrees that the principal amount of the indebtedness hereby
sevured shali be disbursed to the Mortgagor in persodic payments, 25 consinxtion progresses, in 2ccordance with the terms and condi-

r;tz;as of a Coastriction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
eTence.

8. That the Mortgagor will not finther encumber the premises above described, without the prior consent of the Morigagee, and
should the Mortagor so cocumber such premises, the Mortgagee may, at its option. declare the indebtedness bereby secured to be
immediately due and payable and may institute any proceedings necessary to coflect said mdebtedsess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mostgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sak, Buod for Title, or Deed of Conveyance, aod have the interest
rate on the kan halance existing 2t the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate pe; annum permitied to be charged at that tine by applicale South Carolina law, or a Yesser increase in interest rale as may
be determined by the Assocation. The Association will rotify the Mortgagar oc his purchaser of the new interest rate and mouthly pay-
merts. and will mail him a vew passhook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institete any proceedings pecessary to coflect said indebtedpess.

10. That should the Mortgagor fail to make paymests of principal and interest as due oa the prumissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with ard ahide by any by-laws o the charter of
the Mortgasee, or any stipulations set out in this mortgage. the Mortgazee. at its option. may write to the Mortgagor at his last knoan
address giving him thity (30} days in which to rectify the said defauht and should the Mortgagor fail to rectify said default within the
said thirly days. the Mortgagee, may. a2t its option, increase the interest rate on the laan halince for the remaining term of the loan or
for a besser term to the matimum rate per annum permitied to be charged at that time by applicalile South Carolina law, or a Yesser
increase rate as may be determined by the Association The monthly payments will be adnsted accordinghy.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installinent become past due for a2 period in excess of 15 davs, the Mortzagee may colkt a “late charge™ not to exceed an amount

equal to five (57% ) per centumn of any such past due installment in order to cover the extra expense incident to the hardlinig of such
delinquent payments.

12. That the Mortgagor bereby assigns to the Morigagee, its successors and assigns. all the renls. issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured is pot in amears of payment. but
should any part of the principal indebtedness, or inlezest, taxes, or fire insurance premiuns, be past due and unpaid. the Mortgagee
may withoat notice or furtber proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy securcd. without liability to acccont for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant & authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Lability to the Morteagor. until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of tbe
County Cout ot to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rerts and profits. applving said rents, alter pay-
ing the cost of collection, to the morigage debt without lability t3 account for anything more than the sents and profits actually

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a smm
equal to the premiums that will pext become due and payable on policies of mortgage guaranty ir<urance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the o tgaged premises {all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of moenths to elapse herore one month prior to the date when

premiums. taxes. and assessments will be due and payable, such «ums to he beld by Mortgagee to pay said premiums, taxes and
special assessments. Shoul these payments exceed the amount of payments actually made hy the Morteagee for taves, assessments. o1
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to e made by the Mortgzagor; if, however,
aid sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay 1o the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar imsnrance { if applicable) covering the bal:mce
then remaining due oa the morteage debt. and the Mortgagor may. at its option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall

repay o Mortgagee such premium payment, with intercst. at the rate specified in sakt promissory rote, in equal monthly installments
over the remaining pavient period.
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