v

i oo o ST AT 41

L 5B M AN s N A A

é
3
2
=
=
3

PR X

TR

e 1294 1o 41

. JOCETHER with all ard singular the rights, merbers, bereditaments. aod appurtenances to the same belonging or in any way
icidett or appertaining, induding a8 built-in stoves and sefrigerators. besting. air conditioniug, pluubing and edatrical fistures, wall
to \\:a].l carpitiog, feoces and gates. and any dher equipmerd or fixtures ow or hereafter attacdmd. conmmtad or fittead in auy manner,
:&lx;gg&;be intertion of the parties hereto that all such fintures and equipment, other than bousehold furniture, be cousidered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigne forever.

, The Mortgagor represents and warrants that ssid Mortgagor is scized of the above described premises in fee simple absolute; that
\he above described premises are free and dear of a1l liers or other encumtearces; that the Mortgazor is hanfully empowered to con-
vey Or encumber the same; and that the Mortgagor will forever defend the <5 premises unto the Mortgazgee, its sucvessors and assigns,
from and against the Mortgagor and every person whemsoever Jaw{ully laiing or to (haim the same or any part theseof

THE MORTCGAGOR OOVENANTS AND AGREES AS FOLLOWS: )

1. That the Mot g1 ; - the princi i i & ¥ ;838 A g
. ol oo Sigot{';mp;roon:pﬂ} P2y principal and interest on the indebtedness evidemced by said promisory note at the

2. That this moctgage will secure the Motgagee for any additional sums which may be advanced Yereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, repairs or other such purposes pursvant to the
provisions of this mortgage, and ako for any boans or advances that may hereafter be made by the Mortragee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Laus of South Caralina, 2s amended, or simlar statutes; and all sums so advanced shall bear
ktetest at the same rate or rates as that provided in s2id note unkss otheraise agreed upon by the partics and shall be payvable at the
demand of the Mortgagoe, unkess ctberaise pronidad in writing.

3. That Mortgagor aill keep the immoiements on the mortgaged premises, whether pow existing or bereafier to be erccted, jnsured
against Joss by fize, windstorm and other hazards in a sum oot kss than the halance due bercunder at any time ard in a co:upany o
comspanies acceptable to the Mortgagee, and Mortgagor does bexreby assign the policy or policies of instrance to the ilorigagee and
agrees that all such policies shall be by the Matgagee should it so require and shall include loss payable clauses in favor of the
Mortgzagee; and in the everd of Joss, Mortgagor wili ghe immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgapex at any time fail to said premises insured or fail 1o pay the premiums for such insurance, then the Moitzagee may cause

fu Enpt:t;::‘nb to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with intérest as

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do

s0. the Mortgazee may, at its option, enter upon said premises and mate whatever repairs are necessary and chirge the expenses for suxh
repairs to the morigage debt and collect the same under this mortgage, with interest as bereinabome provided.

5. That the Mortgagee may at any time require the isszance and mairtenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee 2s beneficiary, and if the
premiums are not otherwise paid, the Morigazee may pay sad premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all tases and other poblic assessments Jevied against the mortgaged premises oa or before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gapor fadl to pay sxch taves and assessments when the same shall fall due, the Mortgagee may, at its optior. pay the same and charge
the amounts so paid to the mortgage debt and collat the same usnder this mortgage, with interest as above provided

7. That if this mortgage secures a “constroction Joan™, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be disbursed to the Morigagor in periodic payments, as constrixtion progresses, in accordance with the terms and condi-

l'::{-ns of a2 Coustriction Loan Agreement which is separately executed but & made 2 part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not furtber encumber the premises above described, without the prior consent of the Morigagee, and
should the Mortgagor s0 encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institcte Loy proceedings necessary to collect said indebtedness.

9. That shouM the Maigagor alienaste the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and
the within mortgage indebtalness is pot pad in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
apphcation for an assumption of the mortgage indebicodness, pay the reasonzble cost as required by the Association for processing the
assumption. fumnish the Association with a copy of the Contract of Sale, Bood for Title. or Deed of Comevance, and have the interest
rate on the loar balance exiting at the time of transfer modified by increasing the interest rale on the said loan balance to the mari-
mum rate per annem permitied 1o be charged at that time by applicable Scuth Carolina baw, or a Yessey increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will myl him a ew passhook Sheold the Mortgazor, or his Purchaser, faill to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediatedy due and payable and may
mstitule any proceedings necessary to collect s2id indebtedness.

10. That should the Morigagor il to muke payments of principal and interest as due on the promissory note and the same shall be
uapaid for a period of thirty {39) dayvs. or f there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipolitions set out in this morlgage, the Mortgagee. at ils option. raay write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mostgagor fail to rectify said default within the
said thirty davs, the Morigagee, may. at #ts option, increase the interest rate on the kuan halince for the remaining term of the loan or
for a Jesser term o the maximum rate per asnum permitted to be charged at that time by applicable South Carolina law, or a lesse
increase rate as may be determined by the Asscciation. The monthly pavinents will be adjusted accordingly. .

11. That should the Morlgagor f21 to mate payments of principal and frterest as due on the promissory note and should any monthly
installmoent become past dve for a period i excess of 15 days, the Morlgagee may collect a “hite charge”™ not to exceed an amount
g;n] to five {57 ) per centum of any such past due jastallment in order 1o cover the catra expense incident to the handling of such

inquent payments.

12. That the Mortgagor hereby assigns to the Mortgazee, its soccessors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right 1o collect the same so lonz as the debt hereby secured is not in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past dve and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if ; shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herchy secured, without Fability to accourt for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without lability to the Mortragor. until notified to the contrary by the Morigagee;
and should said premises at the time of such defanlt be occupied by the Morlgagor, the Moriragee may apply to the Judge of the
County Court or to any Judse of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

hm cost of collection, to the morigage debt without lability ta account for anything more than the rents and profits actually
o i

13. That the Mortgagee. at its option, may require the Moitzagor to pay ta the Mortgagee, on the first day of each month entil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sam
equal to the premiums that will next become due and payable on polivies of mortgage gnaranty insurance (if applicable), fire and other

insurance covering the mortgazged property. plus taves. and assessments neal due on the mortgaged premises (all as estimated by

the Mortgagee) Jess all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
premiums. taxes. and asessments will be due and payable, such simis to be held hy Mortzagee to pay said premioms, tazes and
special 2ssessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taxes, assessments. or
insurance premitns, the excess may be careded by the Mortzagee on subsequent payments 1o be made by the Mortgagor: if, however.
said sums shall be insufficiert 1o make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mostgage debt. and the Mortgagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pav such premium and add the sune to the mortrage dedit. in which event the Morteagor shal]

tepay to Mortgagee such premivm paymert, with intercst. at the rate specified in sxid promissory note, in equal monthly installments
over the remaining pavment period.
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