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o TOCETHER ‘Uﬂl 3-“ and gu;gu!_u tke rights, members, bereditanants, zod apoorteraerces to the same belonging or in 2ny wa{

incidett or appertaining, induding 28 Luilt-in stines and refrigarators. besting 2ir wooditoning. plabing and elotrnd fivtures wall

to wzl carpeting, !“"‘(ﬂ and gates. and any otler equipnsctd of fistures tow o hereafter attadmd. conrmited or filted i amy 1mzuisT,

:1! L(':ﬁai} the iztevtion of the parties hiteto thet all such finvtures and equiprent. other thau houschl furtiture, be cuzsiderad 2 past of
he realty.

TO HAVE AND TO HOLD all and singular the said premises urdo the Mortgizee, #5 succissoss a.d assigns forever.

The Mortgagor represents and wamants that said Mortgagor is seized of the above described premises in fee simple abslute; that
the above described premises are free and dear of 20 liens or other encumbrarwes; that the Mortgagor is h\\f:.uﬂ_\' emponered to con-
vey or cxcumber the same; and that the Mortgagor will forever defend the sarl premises unto the Moctgagee, its successors and assigus,
from ard agaist ihe Mortgagor and every person whomsoever hafully daiming or to claim the same or auy part thereof.

THE MORTCACGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will pr : pay the principal and interest on the i : R S t the
. ol i the ; inmogtw)m) principal rest on indebtedness eviderced by said promissory mote 2

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, 2t the option of the
Mortgagee, for lihcpa)mc-nl of taxes, or public assessnents, bazard insurance premsiums, repairs or other such purposes pursmant fo the
this mosigage, and akso for any boans or advances that nny hereafter be made by the Mortzagee to the Mortgagor under

provisiors of
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as or similar statutes; ard all sums so advanced shall bear

interost at the same rate or rates as that ilad in said pote umless otberai ed ; s and chall 2ble at the
! o e 15‘5?:0\ mi::nu" S5 ise agreed upon by the parties & be pn a

3 That Mortzagor will keep the improvenitds on the motgaged premises, winther ow eaisting or tereafter to be ercted, izswred
agaitnt koss by fire, windstoan and «ther hazards in a2 sum oot Jess than the balince due bercunder at 2y tize axd in a cuspany o
wumpanies acceptable to the Morigagee, and Morigagor does bereby assign the policy or policies of insurance to the Maotzagee and
agrees that all swd policies shall be held by the Mortgagee should it 50 require and shall mclude loss payable dawses in fnor of the
Mostgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Martgagee by registered mil; and should the
Mortgapor at any time fail to said premises insured or fail to pay the premiums for sich insurance, then the Mortgages m>y cause
such impzonements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarce, with interest as
bereinabove pronvided.

4. That the Mortgagor will keep all improverments upon the mortgaged premises in good repair, and shoukd Mortgagar fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapemses for such
repais to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time reguire the fssuance and miintenance of instrance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mrtgage debt, with the Mortgagee as beneficiary, aod it the
premivms are not otheraise p2id, the Moctgz ou 1.y pay said premiums and any amournt so paid shall become a part of the mortgage

6. That Maorigagor agiees to pay 20l tares . other Hablic assessnents bevied against the mortgaged premises oo o before the
doe dates thereof and to exhibit the receipts therefor ot the «%ces af the Mortgagee immediately upos payment, and should the Moct-
garor fail to pay such taves and assesoments when the same shall fah doe, the Morigagee may, at its option, pay the same and charge
the amornts so paid to the mostgape debt and collet the same under this mortgage, with interest as ahove provided.

7. That if this morigage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

ti-.;nsofa Coastruction Loan Agreement which is separately executed but is made a pan of this mortgage and incorporated herein by
relerence.

S. That the Morigagor will pot further encumber the premises above described, without the prior consent of the Motgagee, and
shold the Mortgazor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness bereby secured to be
immediately doe and parvable and may institute any proceedings necessary ta collect said indebtedness.

9. That should the Mortgagor abienate the mortgaged premises by Coal-act of Sale, Bond for Titk, or Deed of Comevance, and
the within mortgage irndebtedness is not paid in full, the Mortgagor or his Fo. ~ 1ser shall be required to file with the Association an
apphication for an assumption of the mostgage indebtedness, pay the reasonzbl. cost as required by the Association for processing the
assamption_ furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Comevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be dctermined by the Association. The Association will notify the Mortgagor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Moctgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the .debtedness bereby sevured to be immediately due and payable and may
institute any proceedings necessary to collext said indebtedness.

10. That should the Mortgagor f2il to make paymeats of principal and interest as due on the promisory mote and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any faihre to comply with and abide by any by-hiws or the charter of
the Mortgagee, or any stipulaions set out in this mortgage. the Mostgagee. 2t its option. may write to the Morlzagor at his 1ast known
address giving him thirty (30) days in which to rectify the s2id default and should the Mortzagor Fail to rectify said default within the
said thirty days the Mortgagee, may. at its oplion, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be chargad at that time by applicable South Carolina Law, o1 2 lesser
increase rate as may be determined by the Ascoxiation. The monthly paymrents will be adjusted accordingly.

11. That shouM the Mortgagor f2il to make payments of principal and interest as due on the promissory note and shoul any monthly
installment becarme past due for a period in excess of 15 davs, the Mortgazee may collecd a "lite chupe™ not to exceed an amour

equal 1o five (5% ) per centum of any snuch past due installment in order to cover the eatra expense iident to the hasdling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issmes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the d 3t herely secured is not i arrears of “En}-ment_ bat
should any part of the principal indebtedness, or interest, tates, or fire insuranc - premiums, be past due and urpaid. the Morigagee
may without notice or further proceedings take over the mortgaged premises, if v~v shall be occupied by a tenant or tenants, and
collect sa3d rests and profits and apply the same to the indebtedness herehy secured, without Kahility to account for asything move
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortgagee, to
make 2l rental payments direct to the Moitgagee. without Hability to the Morteazor. until notified o the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be residert or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such reuts and profits, applying said rents, after pay-
ing lh:dmst of collection, to the mortgage acbt without Nability t accourt for anything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morlgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on polices of morntgage giaranty insurance (if applicable), fire and other
hazard insurance covering the mortgazed property. plus taxes. and assessmients net due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and asscssments will be due and payable, such snms to he held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments ewceed the amount of payments actually made by the Mortzagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagos; if, however.
said sums shall be insufficient to make said pavments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounls necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable) covering the balarce

remaining duve on the morteage dc';)l_ ard the Morteagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzage delst. in which €. .t the Morleagor shall

repay to Mortgagee such premium payment, with interest. at the rate spedified in said promissory note, in equal monthly installments
ot the remaining paymont peniod.
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