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"J‘O_CET | Gith all and singilar he righti,' neinbers, hereditaments, and appurtenances o the same bidobging or In any wa

incident’or appestaining, including. all buili-In stoves and refrigerators, henting, alr conditiontng, phumbing and electrical lixtares, wall

- “to wall carpeting, fonces and gates.and hny other equipment or fixtures now or herealter atuched, connected or fittead in sny manner

31 bph;ﬁydw—mwniwd of the partics hercto.that all such fixtures and equlpmont, vther than household furnitare, be considered @ part of
o re " R 4, :
TO.HAVE AND'TO HOLD all and singular the said premises unto the Mortgages, ity successors nnél assigns forever.

"~ The Mortga rf:c[ﬁv'scml ‘fmd 'w‘aﬁpn‘ 8 st ?‘?‘Mmtu&xui Is seized of the above described premisés in fee simple absolyte; that

. the above llcscrlg_g:l premisos aro free and clear of all liens or gther encumbmunces: that the Mongagor s lawlully empowsrsd (o con-

voy or encurnber the same; and that théMortgagor will forever defend the sabil premises unto the Martgagee, its successors and assigng,
. from and against the Mortgagor an gvery person whomsoover Jawkully claiming or to clafm the smne or any pait thervol '

' THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: -

1, That thie Mortgagor will prompily, pay the principal and interest: ot the indsbiedness evidenced by safd prosaissory note at the
times and in the manner thorefn provided. : .

.

N s 3 s
2. That this mortgage will secure the Mértgagee for any additional sums which iy be advanced hereaftor, at the option of the
Mortgagee, for the payment of taxes, or publie ts id Insirance premd repairs or other uu.%n purposes pursiant to the
vrovisions of this mortgage, and also for any Yoans or advances that may hereafier b made by the Mortgagen to the Mortyagds e
thb authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or tmilar statutes, and al) sums s advanced shall bear
interest at tho same rate or rates as that provided in sald note unless otherwize sgread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, S :

3. That Mortgagor will keep the lm;;‘mvemenu on the:}}mrlgnnul premdses, whether now extsting or hereafter 1o Lo erected, insured
axainst loss by firb, windstorm and other hozards in a sum not less than the bafancs due herennder ot any thne and i a tompuny of
cppantes sccoptable to the Martgagee

and Mortgagor dogs hereby pesisn the policy or polictes of insurunce to the Mongagee and

agrees that al] such policies shall be eld by the Marntgagep. should 1t so require and shall feluda s payable claoses o lavar of the
Mortitageo; and-in"the event of loss, Mostgagor will giveXimmediate notley thereol 1o the Mostgages by registered mal, and should the
Mortgagor at any time fail to kgﬁp said premises insured or fail to Dn{ the {nmnhum for such insurance, then the Mortgayee may canse
i r
¥

such improvements to be insur

n the name of the Mortgagor and retmburse itself for the conl of wich imurance, with imterest ay
herelnabove provided. - i ' ’

4. That the Mortgagor will keep all jmprovements upon the mortuaged premises it gobd repairy and shonld Mostgayor fall 1o do
S0, !)‘w Mortgagee nay, at its option, enter' upon said premises and make whatsver repaire o pecessary and charge the expenses for snch
repairs to the mostgage debt and [collect the same under this mortgays, with intsrest as hsrelibove provided,

. ¥

5. That the Mortgagee max—at any time require the e and maint ¢ of insurapce upon the file of any pemon obligated

under tho indebtedness secured Nereby in a sum sufficient to pay the mortgage debt. with the Mortuages as boneficary, and 1F the

prfmimm nre not otherwise paid, the Mortgagee may pay said premiums and any amaunt s paid shall become o purt of the mortgasgo
debt. : .

» 6. ‘That Mortgagor agrees to pay all taxes and other public assesstnents levied against the montgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuages inmmediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgages mmay, ot ity option._pay the sume and charge
the amounts so paid to the mortgage debt and collect the saing under this mortwige, with interest as shove provided

7. That if this mortghge secures a “construction loan”, the Mertuagor agrees that the principal amoum of the indebtedness hereby
secured shall be disbursed to the, Mortgagor in periodic payments, as ¢ onstraction progresses, In aceordance with the terpn and condi-
(u;u) ol a Construction Loan Agreement which is separately executed bt s made a part of this inortygage and incorporated herain by
reference. . .

, .

8. That the Mortgagor will not further encumber the premises above dew ribed, withom the prior consent of the Mortgayee, and
should the Martgagor so encumber such premises, the Morfgagter may. at its option  declare the indebtedness heteby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale Beind for Tide, or Deed of Conveyance, and
tho within mortgage indebtedness is not paid in full, the Mortgagor or his Purehuser shall be required o flle with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as regured by the Assoctation foe processing the
assumption. furnish the Association with a copy of the Cofftact of Sale, Bond for Title or Deed of Canveyance, aned have the interest
rate on the loan balance existing at the time of transfer modified by increasing the Interest tate an the sald loap badonce 0 the maxi-
mum rate per annum permitted to be charged at that time by applicable Suuth Caroling Liw, or i lesser increas@ In iterest ate as mnpy
be determined by the Association. The Association will notify the ;vimlu.wm ot hia purchiner of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgngor, or bis Purchaser, fail 1o comply with the provision of the within
paragraph, the Mortgagee, at jts option. may deolare the Inﬁcﬁ]c(}m‘an hereby secred to be smmediately due and payable and oy
institute any proceedings necessary to collect said indebtedness. .

10. That should the Mortgagor fail to make payments of principal ane interest as due on the prommssory note and the sgme shall be
unpaid fer a period of thirty (30) days. or If there should be any fatlure to comply with amd wdide by any by laws or the charter of
the Mortpagee, or any stipulations set out in this mortgage. the Mortgagee al it aption way wiite 1o the Mottgagor at his last known
address yiving him thirty (30) days in which to rectify the sald default and should tHe Maostgasror batl ta sectify sabed default within the
said thirty days. the Mortgagee, may. at its option, increase the Interest rate on the Toan balance for the emaining tenn of the oan or
for a lesser term to the maximwum rate per- annum permitted 1o be charged at that tine Ly applicatde South Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adposted wecordingly

11. That should the Mortgagor fail to make payments of principal and intecest s doe un tie promssory sote aond should any monthly
installment becomo past due for a period in excess of 15 days, the Mortwagee my collect o “Late chatge” not 1o exceed any smount
equal to five (5% ) per centum of any such past dve installinent in order 16 cover the extra sxpense ocident to the handbing of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagtee, its successors and assigmn all the rents issues and profits accrning from
the mortgaged premises. retaining the right o collect ﬁm same so long as the debt hercby secured 1 not in anears of payment. but
should any part of the principal indebtedness, or interest, taxes, ar fire Smsurance preantms, be past due and anpall, l{u- Mortgngeo
may without notice or further proceedings take over the mortgaged premwes, if they shall oo ocenpied by o fenant or tenants and
vollect said rents and profits and apply the same to the indebtednen hereby secured, without Yuahility ta account for anything more
than the rents and profits actually colfected, less the cost of collegtion and wny tenant s awbonzed upon request by Mortangee, to
make all rental payments direct to the Mortgagee withant liability to the Martagor antl sotifies] 16 the contiary by the Maortigee,
and should said premises at the time of such ﬁrfnnh be occupied by the Martgapor, the Mottages anay apply™to the Judue of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding In the comay aloresaisd for the appoint-
ment of a recelver with authority to take possession of sald premises and collect such rents and profits. applying saiel rents, sfter pay-
in'I the lvusl of collection, to the mortgage debt withont Mubility t5 account for anything mare than the rents amd profits uctuulry
collected,

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the it day of esch month antil the
note secured hereby is fully paid, the following sums in addition to the payments of princips) and Interest provided an suld note: a wn
equal to the premiums that will next become due and payable on policies of mortgage guaranty usurance (f apphicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. nnd avsesunents next due op the ordgaged premines (all as estlinated by
the Mortgagee) less all sums already paid therefor. divided by the number of montha 1o elapse before one month lem to the date when
such premiumns. taxes. and assessments will be due and payable, such vuns to be hedid by Mortgagee 1o puy snld preminms, inxes antt
special assessments. Should these paymonts exceed the nmount of paymentd actually made hy the Mortuagee for taxen, assessinents, or
insurance premiums, the excess may he credited by the Mortgagee on subsequent panyments to be made by the Mortgagor: if, however,
said swms shall be insufficient to make spid payments when the same shall hecome due and payable, the Montgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Martyagor further agrees that st the end of ten yenrs from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage stuaranty or sinflar Inaurance Cf applicable ) covorlng the halance
then remaining due on the mortgnge debt, and the Mortgagor may. nt ity option, pay the single prembom required for the remainin
years of the term. or the Mortgagee may iy such premium and add the xame to (e mortguge debd in which ovent the Mortungor shal
repay to Mortgagee such premium ‘payment, with interest, at the rate specificd i) sald promissory note, in equal monthly Installinents
over the remaining payment period, 5 .




