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) TOGETHER with all and singular the E’%}u, members, hereditamments, and appurténances to the same belomging or in any wi
inctdent or appertaiming, including all built-in steves and refrigerators, heating, air conditioning, plumbing and electrical fixtares, wa
to wall®carpeting, fences and gates. and any other equipment 1 fiatures now or hereafter attached, connected o fitted o any manrer
ltlhbcimiz the intention of the parties hereto that all such fixturés and equpment, other than houschold furniture, be ctms‘!de'!u{ﬂ part ();
e realty.

TO HAVE AND TO HOILD all and singular the said premises untn the Montgagee, its successors aned assigns forever.

The Mortgagor represents and warrants that saud Mortgagor s wrzed of the above described premi in fee sirnple absalnte, that
the above descnbed premises are free and clear of all hena o1 other encumbrances, that the Mortgager 15 lawfully empowered 16 eon-
vey or encuinber the same, and that the Mortgagor will forever defend the sand premises unto the Mortgagee, its sucoessors ared azsigra,
from and against the Mortgagor and every person. vhomsoever lawfully clanmng or o claim the same or any part thereof.

CTHE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

I That the Mortgagor will promptly pay the principal and futerest on the indebtedness evidenced by said promissory note at the
tumes and in the manner therein provigest.”

2. Thatthis mortgagf will secure the Mortgagee for any additiemal surns which may be advanced hereafter, at the option oA the
Mortgagee %r the paymtnt of taxes, or public assessments, gamrd insurance premmims, repairs or other such purposes pursaant o the
provivons ofithis mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor ardler
the authorityof Sec. ¢5-55. 1962 Code of laws of South Carolina, as anended, or sumlar statutes, and al sutns so advanced shall bear
miterest at thg, same ghte or Yates as that provided in said note unless otherwise agresd upon by the parties and thall be payahle at the
denrand of th§ Mortgagee, unless otherwise prirvided in writing. .

3. That %ort wor will keep the inprovements on the mortgaged premises, whether now existing or hereafter o be erected, insiresd
antainst loss hyd g’ windstorm and other hazards in a sumn oot less than the baL’mu: due hereunder at any time and in a compatsyy o1
compapes acceptable ta the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Mortgager and
airees that all such pohicies shall be ﬁnld by the Mortgauee should 1t o require and shall include loss payable clausas in favor of the
Mortuagee, and i the event of loss, Mortgagor wall giveé ammediate uotice thereof to the Mortgagee by registered mail, and shensded the
Mortiagor alany time fal to keep sarl premises insured or fad W pay the premnuns for such insurance, then the Mortgagee may catin
such iprovements to be insured i the name of the Mortgagor aod rmm{;urv- itaedf for the cost of such imsurance, with mistest a3
heretabove provided.

1. That the Mortgagor will keep 4l unprovements upon the morgaged premises in good repair, and should Mortgagor fail 1 do
so the Mortgagee nay ab its option, eoter apon s premises and mabe whatever repas are necessary and charge the expentes for aoch
repaaes Lo the maortgage debt and collect the same onder this montgags vath imterest as hereinabove provided

5 Thirt the Mortgagee uey at any bune reqire the wangnes and naimtenance of msurance upon the hie of ary Saram, ohligatedd
under the mdebtediess secured herely o a sdm sofhoent wopay the mortgage debt with the Mortgggee as ’W’Yll‘ﬂl vary. asel af the

;’m'ﬂnmlm are uot otherwise pad, the Mortgagee may pay sad premonns and any amount wo pad shall becorme a part of the montyaze
debt -

6 That Mortgagor agrees to payspll taxes and other publie assessments levied against the mortgaged premises on or before the
dure chates thereof and to exhibat the reckipts therefor at the officer of the Mortgagee unmediately upon payment, and shomld the Mo
gagor Ll to pay such taxes and assesunents when the same shall fall doe the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martzage with nterest as above provided

T That of this mortgage sectres a Cconstruction Yoan”, the Mortgagor agrees that the ponapal amount of the indettellness heretsy
secured shall be dishursed to the Mortgagor in periodic payments, as <omtroction progresses, in accordance with the term} and condi-
tioty of « Comstruction Loan Agreement which s separately exscuted but s made a part of this mortgage and incorporajed hevein try
reference

. i
5 That the Mortgagor will not further encumber the pregnws shove desonbed, without the prior consent of the Meartyaves, and
should the Nrtizasor so encamber such peemises, the Mortgagee may  at s option declare “the indebtedness hereby weomwed 0 be
ynediatelh due and pavable and may mstitite any proceedings necessary o collect smid indebtedness :

9. That should the Mortgagor ahenate the mortgaged premses by Contragt of Sale Bond for Title, or Deed of Cotveyance, and
the within mortgage mndebtedness s oot paid i full, the Mortgagor or his Parchaser shall be required to file with the Association an
apphcaton for an assumption of the mortgage wdebtedness, pay the reasonable cost as required hy the Association for processing the
asstmption burnish the Assocation with 1 copy of the Contract of Sale, Bond for Title or Deed of Conveyance, and have the interest
tate on the loan balance existing at the tune of transfer mn{]lf!lfd hy N ressng the interest rate on the sawd ’hun halsz, 1y the tnaxl-
it rate per anmim peomitted to be charged at that time by applicable South Carohina Yaw, or o lesser increase in intevest rate as mgy
be deternimed by thee Associabion The Assocation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments and swill maal him i new passhook  Should the Mocgagor, or by Purchoser, Bal o comply with the provisioms of thie within
paragraph  the Mortgagee at sts option may declare the !mlhhh'l]m'u hereby secured 1o be immediately due and payable and may
mstitute any proceedings necessary to collect aaid indebtednea -

10, That shonld the Mortgagor fail to make payments of principal and intecest at due on the promissory note and the same shall 1]
unpaid for o penod of thirty (30} days or af there shoubd be any fagure to somply with and abide by any by-Jaws or the chanter of
the Morteagere, or any stipnlations 7t out an this mortgage  the Mortgagee st s ophion may wyite Ho the Mortgagor at his Jast ks
adidress giving o tarty €305 days an o which o rectdy the said default and shoold the Mortgagoy fald o rectify said defanit wthin the
ward thirty davs the Mortgagee, may at s ophion, increawe the interest rate on the loan Vodance for the remaining term of the loan o
for a lesser tenm to the maxinnm rate per anmnn permbted o be chargtl at that tiae by applicalide South Carolina law. or a lesser
increase rate as may be deterimnead by the Association The monthly payments will be adpnted accordingly  # '

11 That shookl the Mortgagor fal 1o make payments of principal and ioterest as due on the promissory note and shenld_ any resnthly
mstallinent become past due for a peniod i excess of 15 days, the Mortgagee may collect a “late charge” not to excked an armount
equal to five (57 ) per centum of any such past due installment in order 1o cover the extra ¢:xpem,ewgici:lm.t to the handling of suech
delinguent payments.
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12 That the Mortgagor hereby asagns to the Mortygagee, s successors and assigns all the rents issues. and profits accruing frosn
the mortgaged premises retmning the nght to collect the same 5o Jang s the debt hereby secured is not an arrears of payment, bt
should any part of the principal indebtedness, or interest, taxes, or fire nsurance premiums, be past due and nnpaid. the Montgages
may without notice or further proceedings take over the morlu;ufml premises, if they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Hability to account for anything more
than the rents and profits actually colfected, less the cost of collectibn. and any tenant is authorized. upon request by Mortaagee, W
make all rental payments direct to the Mortgagee without lisbility to the Mortyagor, until-notified to the contrary by the Montusges;
and should said premises at the tire of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas why l%ﬂ” b resident or presiding in the county aftrésald for the appoint
ment of a receiver with authority to take p fon of sald prédilses and colleet such rents and profits, applying sald rents, after -
mﬁ thed(-ost of collection, to the mortgage debt without liability to account for anything more than the rents and profjls. sctually
collected.

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: & suin
equal to the premiums that will next become due and payable on policies of mortgage gnaranty Insurance (if applicable), Fire and oiher
hazard insurance covering the mortgaged property. plus taxés. and assessments next due an the mortgaged premises (all as estimated by
the Mortgagee) lesg all sums already paid therefor. divided by the number of months to elapse before:one month prior to the date when

such premiums. taxes. and assessments will be due and payable, such sums to be held b Mm‘t,{linee 16 pay siﬂ . premiugg, taves &
special assessments. Should these paymentd ] the t of pay ts actually m. by Mortuagee for tazes, assegsmpnis, or
insurance premiums, thé excess may ¥m credited by the Mortgagee on substéquent payments fo be mm_?é by the Mortgagor, i hﬂ?ﬁ ",
_said sums shall be insufficient to make sald paymenty;when the same shall become due ‘nnd payable, the Mortgagor shall pay, to the
Mortgagee any amounts necessary to make up the dpﬂcteng.?/. The Mortaagor, further, agrees that at. 2 -end. of H(gn years i:qg;ﬁs date
mortgag, i it balanen
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hereof, Mortgagee may, at its option. apply for renewal e guaranty or similar {nsmanfe i applicable) ¢ ‘eﬂn ]
{ it ulr;gvor fi&lemmiu
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day o;!‘m' m:(mib wntfl the
§
fea

then remaining due on the mortgage debt, and the Mortaagor. mag, .at {ls option, pay,the single
nd add to-the. mortgage

years of the term. or the Mortgagee, may pay suchipremivm a !  they mortstage debt, fii  event th gy shal
repay to’ Mortgagee such premium payment, with ﬁ:tefes{, ﬁt ate speci d In et p:iomlxgiry note, fireipial mmﬁ: y trstalimen
over the remaining payment period. C e A C : ] P S
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