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. TOtETHER.Wilh all'and singular the rights, members, hereditaments, and appurtenances to the sume belonyBig or (n any wa

incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phimbing and electiical Datures, wuﬁ

to wall carpeting, fences und gates, and gny other equipment or fixtures now or herealter attached connrcted or fitted i oany manner,

g]beln the ingantion of :the parties here?n that all such fixtures and equipment, other than household furniture, be u,mulmmru part of
@ realty. 2 ) . :

» TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succrssors and ansigns lorever

The Mongnggé represents and warrants that said Mortgagdor is seized of the above described premises i fee sunple absolute; that
the ahove deseri premises are free and clear of all liens or other encumbrances, that the Mortigor i Liwfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its s ceanors s assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the samne or any part thereol

. THE MORTCAGOR COVENANTS AND AGREES AS' FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sad prommsory note at e
times and in the manner therein provided,. s .

2. That this mortgage will secure the-Mortgagee for any additional sums which may be advanced hereafter, al the option of e
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sl purpges purusant e the
provisions of this mortgage, and also for any loasis or advances that may hereafter be made by the Mortgager 1o thee Mortgayor e
the authority of Sec. 45-55, 1962 Code of-laws of South Carolina, as amended, or similar statotes, andd all awms 30 advaned shall Lea
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the purtiea swd shall be.gayable « the

demand of the Mortgagee, unless otherwise provided in writing.

_3.That Mortgagor will keep the improvements on the mortgageéd premises, whether now existing or hesealter 10 be crected, ynsured
against loss by tire, windstorm and othier hazards in a sum ngt Jess than the balance due berrunder at sy b and 4 Coinpany
campanies acceptablejto the Mortgagee, and Mortgagor does hereby assign the policy or policies of wuoiance o e Molgagec and

- agrees that all such policies shall be held by the Mortgagee should it so require and shall inchide los payable claises e Livor ol the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by segstered moal and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such inoranee, then Yhe Mo lragee may o ause
such improvements to be insuredpin the name of the Mortgagor and reim{mrs:- itself for the cost of such aurae e with inlerest ay
hereinabove provided. )

4. That the Mortgagor will keep all improvements upon the mortszaged premises in good repair, and shonld Morteaor Lol o do
s, The Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary aned chaayge the capenses Tor aneh
repams to the mortgage debt and collect the same under this mortgage, with interest as heremabove pronicled

5. That the Mortgagee may at any time require the issuance and maintenance of manrane upon the Ife of o pemon obhpated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgager ax benebuoey . and ol e
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pard shall Lecome a part of the nortgage

ebt. " N . i

6. That Mortgagor agrees to pay all taxes and other public assessments Tevied against the mortgaged premies on or before the
due dates thereof and to exhibit the receipts therefor at the offjces of the Mortgagee imediately npon payiment, and shaold the Aot
sagor fail to pay such taxes and assessments when the same shall fall due, the Muortgagee tay, al ats opbion peay Uie wame ol e
the amounts so Paid to the mortgage debt and collect the same under this mortwage. with inberest as abose provieded

7. That if this mortgage secures 1 “construction loan”, the Mortgugor agrees that the pome il amonunt of the e Ledaess hereln
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, i aceordanee with e oo and condy
tions of 4 Conostruction Loan Agreement which is separately executed hut s made o« part of this morntgage and wcorporated heremn by
reference. -

8. That the Mortgagor will not further encumibier the premises above dea nlbed, withont e priog consent of the Motpagee, and
should the Mortgagor so encamber such premises. the Mortgagee may at b option  decbie the addhtedness ey secured o be
immediately due and payable and may institute any proceedings necessary to collect sard nedebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake Bond for e, ar Decd of Conveyann e and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required o file wath the Associalion an
application for an assumption of the mortgage indebtedness, pay the reasonable cod as reguired by the Asgociition far processing the *
assumption furnish the Association with a copy of the Contract of Sale, Boud for Tile or Deed of € onvevance, and Tave e tenest
rate on the loan balance existing at the time of transfer modified by mcreasmy the interest rabe on the sl loan Lalunce 1o the mang-
mum rate per annum permitted to be charged at that time by applicable South Carohma Liw, o o Lo nucrease an mberest tate as iy
be determined by the Association. The Association will notify the Mortzagor or his purchaser ol the new gntereat ate and monthly pay
ments. and will mail him a new passhook. Should the Mortgagor. or s Purchoser, o comply with the provisons of Hie within
paragraph, the Mortgagee, at its option, may declare the indebtedness herebyv secured 1o he nnmediately due el pavable aied anay
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dhie on the prommsony note and the same shall he
unpaid for a period of thirty (30) days. or if there should be any failure to comphy with and ahade by any Ly laws o the chater of
the Mortgagee. or any stipulations set out in this mortgage. the Mortuagee .l ity aption oy wobe o the Morteagar ot lus Lot fuown
address giving him thirty (:30) days in which to rectify the said default and should the Moragor fal 1o ety sared debandt withe the
said thirty days. the Mortyagee, may. at its option, increase the interest rate an the Joan Lalasce Tor the ey tenn ol e o or
for a lesser term to the maximum rate per annum permitted to be charged at that tine T apphealde Suath ool L, or a0 baser

increase rate as may be determined by the Association. The monthly paviments sl be adpstesd accordmgly
%

11, That should the Mortgagor fail to make payments of principal and interest s hie o thee prowaseors nobe and shonubd any monthly
mstallment become past doe for a period in excess of 15 days. the Mortaagee may collecl a0 e charpe” ot lo exceed an amonnt
equal to five (5% ) per centum of any such past due installment in order to cover the mxtra expense mcedent to the banidling of such
delinquent payments. . +

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns afl the rents svnes el profits accnmg from
the mortgaged premises, retaining the right to collect the same so Tong as the debt hereby secmred i not i arrears of pavient Tt
should any part of the principal indebtedness, or interest, tixes, or fire msnrance prevams, be ot due aned unpaned the Morntgagee
may without notice or further proceedings take over the mortgaged premises, 1f they shall e orcupmed by s tenant o teants, s
collect said rents and profits and apply the same to the indehtedness hereby secured, withont halabity ta ot for am thing die
than the rents and profits actually collected, less the cost of collection amd anv tenant s anthopzed  pon request by Montgagee. to
make all rental payments direct to the Mortgagee. withont liability to the Morteagor nntil notifued 1o the contiany by the NModgagee
and should said premises at the time of such default be occupi(‘(fh,\', the Mortzagor, the Mortpavee nay apply to the [odpe of the
County Court or to any Judge of the Court of Common Pleas whao shall be redident or presiding o the connty aboresand for the appoint -
ment of a receiver with authority to take possession of said premises and collect sl fente and probits, apphyiog sand rents, @fTee pay
ini{l the lc‘ost of collection, to the mortgage debt without liability t account for anything more Din the wents and profs actially
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav té the Mortgager, on the firsd dav of cach month untl the
note secured hereby is fully paid, the following sums in addition to the payments of principal aned interest provided in sl note. a smn
equal to the premiums that will next become due and payable on policies of mortgage guacanty insucanee Gl applicable ), lie aned other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged preomes Call as estimated by

-the Mortgagee) less all sums already paid therefor. divided by the number of months to chpse before one month V”m 1o the date when

such premiums. taxes. and assessments will be due and payable, such _sums to he held hy Mortgagee 1o pay saidh premiuns, taxes and
special assessments. Should these payments exceed the amount of payments actunlly minde by the Maortyagee for Lixes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subseruient payments ta be made by the Montgaor: i, however
said sums shall be insufficient to make said payments when the same shall hecome due and pavalile. the Mortusgo shall to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten yvearns fighn the date
hercof, Mortgagee may, at-its option, apply for renewnl of mortgage gnaranty or similar-insurance (il applicable) «oves the balanee
then remaining (|(((E on the mortgage de%l‘ and _the Mortgagor may. at its option, pay the single premfum requied o matlnsing
vears of the term. or the Mortgagee may pay such premjium and add the same to the mortgage debt in which event thgfMortyastor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in saidd promissory note, In equal wgdthly fnstallments
over the remaining payment period. . - . . i




