note secured hereby is fully paid, the following sumis in addition to the payments of principa) nnid -iterest . provid

| . s 1243 r‘éé '579

~ TOGETHER with all and singular the rights, members, hereditathents, and appurtenances to the same belongiug Gt t any weY:
incident or appertaining, including all built-in stoves and reftigerators, hvating. air conditioning, plumbing and elsctricsl fituses, wall
to wall carpeting, fences and gates. and any other equipment or fixtures_ how- or hereafter attached. conmected or fitted M{qfit RDNEY,
iLL bein‘? the intention of the parties hereto that all such fixtures and equipment, other, than household. furnititre, be rutisiderend & pﬂi-(i‘ .
e realty. ie P

TO HAVE AND TO HOLD all and singular the said premises unto the Mort ifs guckessary and assigns forevey,

The Mortgagor represents and warrants that said Mortgagor is seized of the above desciibed premises in foe stuipls absoliis; that
the above described premises are free and cledr of all liens or other encumbrances; that the lr’mlﬁagaf 18 Javebully emiposérsd o can
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Martgagse, its suceassyrs amd dsigns,

from and against the Mo;égagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

e

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: s

. =
L. That the Mortgagor will promptly pay Lh%‘principa] and interest on the indebtedness evidenced by said proumssory A it ths
times and in the manner therein provided. % '

A g -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of ths
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such prirpses paanatit W this
provisions of this mortgage, and also for any loans or advances that may hereafter be nm(Se by the Mortgagee to the )anw vl uinier
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and afl sums so advancse fflg" Visar
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and :?m" tr payabls wt the
demand of the Mortgagee, unless otherwise provided in writing. = - .

ged premises, whether now existing or herealter 6 b erected, fsiad
than the balance due hereunder at anry tine aind W g cuinpsty of
ot does Mereby assign the policy or policies of insutance s the Mortyagee and
agee shpuld it so require and shall include loss payable danses in faver of the
Mortgagee; and in the event of loss, Mortgagor will igive imgnediat® notice thercof to the Mortgagee by regisieredd mail; sl shamld thie
Mortgagor at any time fail to keep said premises insurkd of fil to pay the premiums for such insurance, then the Muortgages may cause
such improvements to be insured in the name of the [Mort gor and reimburse itself for the cost of such Irisurance, with biterest ps
hereinabove provided. g

3. That Mortgagor will keep the improvements gn the mort
agzainst loss by fire. windstorm and other hazards in
companies acceptable to the Mortgagee, and Mort
agrees that all such policies shall be held by the Mor!

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuasun 1l 10 o
so. the Mortgagee may. at its option, enter upon said premises and make whatever repalrs are necossary and ¢ harge the expaneos lig sieh
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the issuance and maintenance of dnsurance upon the life of any person u’!llfi’}!'.“r"
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefic fary, wiad 0 thae

[]ml;mnuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becotns a part of the mentgagds
debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or bebors the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, aud shoubd tha Mot
wargor fail to pay such taxes and assessments when the samie shall fall due, the Mortgagee may, at itg option. pay the sssrne sind chinrgs
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That of this mortgage secures a “construction loan”, the Mortgagor agrees that the prine ipal amonnt of the indebasdnsss hered Y
secured shall he disbursed to the Mortgagor in periodic payments, as constrction progresses, in accordinee with the terms aned comdle
ttans ot a Construction Loan Agreement which is se@;alcly executed but is fyade a part of this mortgage and incot prraled hmsﬂlt_"’y
reference. e

5. That the Mortgagor will not further encuiiiber the premises above described, withait the prior consent of the Mortgages, aped
should the Mortzawor so encumber such premises, the Mortgagee may. at its option  declare the indebtedness herehy ssenrad W ba _
innediately due and payvable and may institute ppy proceedings necessary to collect said indebtednnass :

h

9. That shonld the Mortgagor alienate thetmortgaged premises by Contract of Sale Bond for Title, or Deed of Cornveyais, ansd
the within mortgage indebtedness is not paid inifull, the Mortgagor or his Purchaser shall be requited 1o file with the Assaclation gn
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation bur wo‘w;slnt{ the
assuniption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and lisve !'16 interast
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balines o the masix
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser incrense iy intersst siiter 85 MAY
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and moiithly IJ Y 44
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the previsions of ths within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately dae and puyabile gnde mny
institute any proceedings necessary to collect said indebtedness.

10. That"should the Mortgagor fail to make payments of pfincipal and interest as due on the promissory note and the same shall he :
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahdde by any by laws 67 the chaptsr of -
the Mortgagee. or any stipulations set out in this mortgage. the Mortgagee, at ts option may write to the Maortgagr {u! bin lust EAMPH T .
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor failide rectify suid defat wﬂ{;m the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remalning terny of tha Jnan or .
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalile South Caroling LWI, ur 4 1885RT T
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly. . .

11. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory tges ridd shonld) uny monthily
installment become past due for a period in excess of 15 days, the Mortgaget may collect a “late (:I’nn{? not ty excoed an H)’ﬂlfﬂﬂ
equal to five (5% ) per centum of any such past due installment in order to cover the extra oxpcn‘xo netdent ta the haudiing o ggczl

o

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issnes, and profits scerulng from
the mortgaged premises. retaining the right to collect the same so long as the debt hercby seenred is pot in pireaes 6f payinent, bug
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past dys nm{‘mjpnk , the Mortgags
may without notice or further proceedings take over the mortgm}cd promises, If they shall be ocovpled by 6 téniapt or lepiants; an
collect said rents and profits and apply the same to the indebtedness herchy secured, without Hability to scoount for NWIMNH mors
than th? rents and profits actually collected, less the cost of collection. and any tenant is authorized, upon request by Moptgages, 1o
make all rental payments direct to the Mortgagee. without linbill:{'lo the Mortgagor.-until notified tor the «:ant{my iy the Wﬂ,ﬂ’(&iﬂ}
and- should said premises ;{f}fe time of such-‘defanlt be occupied by the Mor(f(n;wr, the Mortgngee may apply. to the Judus of § L]
County Court or to any Judge of the Court of Certimon Pleas who shall be resident or presidinig fiv the county aforesald for the pnologs 22,
ment of a receiver with authority to’ take possession“6f said premises and collect such rents and profits, applylng §c‘ll¢5 rents, A l&"f"])lirﬁ
in;]zl th:dcost_of collection, to the mortgage debit ‘without liability to account for anything more than the rents and prd Ilﬂ actunlly
coilected. . T - . L

13. That the Mortgagee. at its option, iy require the Mortgagor to pay‘to the Mortgagee, un the first duy {;f afich i;:

v

(]jmlh untf:the
ﬁ}; " notes 9;1;11’

equal to the premiums that will next become due ahd payable o , Hrs anid ﬁf; .

hazard insurance.dovering the mortgaged property, plus taxes, and assessments next due on the mgrtgiged 568 (8- ay ﬁﬁil{lmledk,)y Bt

the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore Gne siionith grior to the data wh

such premiums. taxes. and assessments .will be due and payable; such sums to be held hy Mort ﬁ;ﬁ!‘é to puy spld. premiving, taxe

special assessiments. Should these payments exceed the amouiit of yayments actitally-snade by the 'ﬂ"zme;ﬁ fut ‘taxes, nﬂgﬁ?

insurance premiums, the excess may be credited by the Mortgagee on suhsef{ucnt payments to he iw« L] 7‘1?1 ho Martgagor |

said sums shall be Insufficient to make said payments when the same shall becomo dué and payils ;s, the Murtmﬁg(,r “g)l

Mortgagee any amounts necessafy to make up the defi‘c{cnc{. “The Mortgagor. furtlier. ﬁ‘(igéﬁ thit af } i if - {eri yedrs I

hereof, Mortgagee may, at its option, s:ﬁ))ly for renewal of mortgage guar - almilar ] ] }

then remaining due on the mortgage debt, and:the

years of the term. or the Mortgagee may pay such

repay to Mortgagee such premium.payment, with

over the remaining payment period. -

LI
n policies of mortgage guaranty fasuianeg (I ﬁ'ﬁp\ilu?i!,




