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Whl('.h the arpouut of the sums secured by this Mortgage immediately prior to the date of takmg bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. ,
If the Prepsrty is abandoned by Borrower or if after notice by Lender to. Borrower that the condemnor offers to make an awfrd
or settle a claim for daniages, Borrower fails to; respond to Leqder within 30 days of the daté of such notice, Lender issauthorized to
collect nnd apply the proceeds at Lendera ophon either to restoration or repair of the Property or to the sums secured by ‘this
Mo Unlem Lender ‘and Borrower otherwuse pgree in wntmgl, any such application of proceeds to principal shall not extend or post~
pone the due ‘date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.
10. Borsower Not Hel d Exumsion of the time for pxyment or modxﬁczmon of amortization of the sums secured by this
Mortgage mted by Lender to nny successor in interest of Borrower shall not opemw to release, in any manner, the lmblhty of the
original Borrower and Borrower's successors in infGrest. Lender shall mot be required to comriience pioceedings against such successor
or refuse to extend time for payment or otheriise modify amortization of the sums secured ly thw Mortgage by reason of any
demand made by the original Borrower and Borrowcr '8 successbrs in interest.

. 11. Porbearance by Lender Not a Wainr. Any Yorbearanée’by Lender in exereising any nght or remedy he\-eunder. or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exeteise of any right¢or remedy hereunder. The procurement
of insurance or th& payment of taxes or other liens or chnrges by ‘Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedess pecured by this Mortgage . X e

128 dies C lative. All r nedi pmvnded m this Mortgage are distinct und cumulative to any other right or remedy
under thls Mortgage or nﬂorded by law or equity, and nlay be exercised concurrontly independently or successively. _ .

- 13, Y. and Assigni Bound: Joini and Séveral Liqbilily, Cupﬁum. The covenants and agreements hefein contained -

shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower, subject to the
provisiona of paragraph }7 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for cor;vcmence only and are not to be used to interpret or define the provisions hereof.

14. Notice, Any nohro to Borrower provnded for in this Mortgage shall be given by mailing-such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice required ynder paragraph 48 hereof to be given

“to Borrower in the manner preseribed by applicable law. Any notice provided for in this Mortgagetghall be.deemed fo have heen

given to Borrower when given in the manner designated herein

15. Uniform Meortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform rovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Tn the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable. . € . )

-
A

16. Borrower's Copy. Borrower shall be furnished o conformed copy of this Mortgage at the " time _of execution or after
recordation hereof. ’

+

17. Transier -of the Property; Assumption. If all or any part-of the Property or an’ intergst therein is sold or transferred by

Rorrower without Lender’s pnor writien fonsent, excluding (a) the ereation of a lien or encumbrance subordinate to this Mortgage. ,

(b} the ereation of a1 purehase money security interest for household applianeds. (¢) a fransfer by, devise, descent. or by operation of
law upon the death of ajoint tenant or () the grant of any leaschold interest of three vears or less not (“onmining an option i
purchase. Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to aceclerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be

“sold or transferred rench agreement in writing that the eredit of such person i =atisfactory to Lender and that the interest payable

on the sums seeured by this Mortgage shall be ot such mte ax Lender shall vequest. If Lender has waived the option to accelerate
provided an this paragiaph 17 and ff Borrower’s successor m mterest hax exeeuted a1 written assumption agreement nceepted in
writing by Lender. Lender ghall release Borrower fromeall obligationg under this Mortgage and the Note.

If Lender exereises such option to aceelerate, Lender shall mail Barrowry notice of aceeleration in accordanee with paragraph 14
hereof  Suely notiee shall provide a period of not less than 30 divs from the date the notice is mailed within which Borrower may
pay the sums declared due If Borrower fails to pay such sums prior to the expiration of such period. Lender may. without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof :

. . " ! 1 . . 3 ’
Nox-Ustronsi Covexasts. Bovrower sind Lenider further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in pasagraph 17 heréof. upon Borrower’s breach of any’

covenant or agreement of Borrower in this Mortgage . ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aceeleration shall mai] notice to Borrower as provided in paragraph 14 hereof
speeifyving: 11y the breach: (2) the getion required to cure such breach: 131 2 date, not less than thirty days from
the date the notice i~ matled to IS()rrm\u by which such breach -must be cured: and @4) that failure td cure such
I’r(‘l\( h 0t or bt HOF |

gage and =ale of the Prope If the breach is not cured an or hefore the date speeified in the notice, Lender at
Lender's option may declare .\Hi T the sums sceured by this Mortgage to be immediately duce'and payable without
further demand and may foreclgre this Mortgage by judicinl proceeding,. [(-n(lm shall be-entitled to colleet in such
procceding all expenses of foredlosure, including. but not limited to, reasonable attorney’s fees, and costs of doeu-
mentary evidenee, abstracts and title reports, all of which <hadl be additional sums secutred by this Mortgage,

19. Borrower's Right-to Reinstate. Notw ithstanding Lender's aeeeleration of the sums secured by this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this \[()llgx\gv discon-

tinucd at any thue prior to entry of a judgment enforcing this Mortgage if: 1a) Borrower pays Lender 8l sums,
which would be then due_under this Mortgage, the Note and notes seearing Future Advances, if any, had no.

scceleration occurred: (hy Borrower eures all breaches of any other covenants or agreements of Borrower con-

tained in.this Mortgage: ter Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants

elate ~|>u1ﬁul in"the notice may result in aceeleration of the sums sceured by this Mort-

and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remediex as provided. in para- -

graph 18 hercof. ineluding, but not limited to. reasonable attorney’s fees: and (d) Borrower takes such action as
Lender may reasonably requise to assure that the z](‘]l of this Mortgage. Lender's interest in the Property- and’
Borrower's obligation ta payv the sums \(‘ourml by thix Mortgage \h.ll}xvontmuo.ummpmwd TUpon such paymeht
and cure by Borrower, this Mortgage nml the nhll;,ntmm secured hereby shall remain in full foree and effect as §f

. no acecleration had oceurréd. | S . L. . A s

20. Assignment of Rents; Appointment of Receiver. Ax .ul«htmnnl security hereunder, Bmm\\m heréby
assigns to Lender the rents of the Property,-provided that Borrower shnll pnm to accclcmnon under’ pmngmph 18

. liereof or abandonment of the Prop(‘rty have the Ju,ht to collect x\n(l retain ~u(‘h rents ns they l)c('mnc dae nn(l

payahle.
Upon aeceleration under pnm[.,mph 18 hereof o¥ uh.m(lonmom of the Property, "I.on(lm shall, ho entitled to
have a receiver appointed by a court-to enter upon, take possession of and manage the Property and to collect the
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