TG HAYE AND ‘TO BOLD ¢l
Feverray. . ;

‘the Mongrge oovepants that he is lawfully: dedzed.
abiedats, et b has good right and lawfill suthority
isss w8 frem nadl cloer of gl Mens hnd & : i
fewstrex defond all end singulex 4
sll pereons shmmspeyer lewiully cleiming

‘The Mertgadmr £ovensy grées g follavsi-

I Phst hie will promptly. pay the principal of and fnferest on tho ind
at the Hsies 84 in the manner therein provided, or as modified or ox d
2 That has mortgege shall seoure the Mortgages f '
wppions of he HMorigagee, for the payment of taxes,

prarpenes prosueit ta the covepants herein, apd also T of ciedity that fmay .

S b maete herssfier w the Mortgsgor by the Mortgages, dnd. for any other 6r further obligation of lidsbtedness
" e vl he Vs gagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear literest
o) the wxene rats ws e Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
Adas b vy, et the len of this mortgage securing such advances and readvances shall be superior td the

righde 14 the hadides of sny intervening len or gncumbrance.

3 sy eflecnng the lighility of any person obligated for. the payment of any indebtedness setured
herebry il withunn siiecting the rights of the Mortgagee with respect to.any security nét expressly releassi
i By, the Mongages may at any time, without notice or comsent, make any agreement extending the tiine
ot 1abher vise abering the terms of payment of the indebtedness secured hereby. S :

4 Thas he el keep the unprovements now existing or hereafter erected on the mortggaged property insurerd
vttty L respamedd fram e to Ume by the Mortgagee against loss by fire and other hazards, casualties atid
cresinges e in sus b amiounts and for sucly periods as may be required by the Mortgagee and will.pay promgtly, .
s s anng memismns on sucli surance provision for payment of which %as not been made heretnbefore, All -
insers s shatl b Sarnied 10 companies approved by the Mortgagee and the policies and renewals thereof shall
b b by Ve Megagee and have attached thereto loss payable clauses in favor of and in form acceptable 10
vhe Ueavzgee Troeven of bss Mortgagor will give inmediate notice by mail to the Mortgagee, who ihay inake
oot o Lne i roa nade pmomgaly by Mortgagor, and cach insurance company coticernéd is herely authorized
el Siresvest b iake pspment bor such loss diréetly to the Mortgagee instcad of to the Morlgagor and Mortgages
iertis sl the insaraten proceeds or any part thereof, may be applied by the Mortgx}gee at its option either to thy
oA e d b it bieduess hiereby seeured or to the restoration or repair of the property damidged. i eveiit
b Femirlezare oA Wiz owntgage o other tansfer of title to the Mortgaged property in extinguishment of the
inels S dra s s e hierchy. wll nght, title and interest of the Mortgagor in and to any insurdiiee polictss then

in fres sholl pass b the purchaser or grantee.

% hst he vall beep all improvements now exisfing or hereafter erected upon the morigaged propsity in
grevl tepoir s in this c8se of a construction loan, that he will continue COﬂStmO“Oﬂ unti] (ximplotl(m withgut
inesragaiens, and should he fail 1o do so, the Moitgagee may, at its option, entex upof sald, prémises, make what:
wrer egraire are nesessury, including the completion df any cqnstruction work underway, and ehiurgs the expsnses
frr sk repairs m the completion of spch construction to the mortgage debt. ) - .

A That the Mertgagee may require the maker, co-maker or endorser of any indebtedricss secured hereby ta*
varry il lssrancs upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the .
Vimvgpyee os benefinury thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mast ™~
gapee may. 8l s uption, puy said premiums, and all sums so advanced by-the Mortgages shall beoome a part

R TaATT T debs, - - .

7 Tha, inyether vath, end in addition to, the monthly payments of grincipal and titerest payabily umlsy the-
vt 1 the 1wde szomed hereby, he will pay to the Mortgagee, on the first day of pach month, wntll the fidebied:
mecs cessnres] herebry 15 paid in full, @ sum equal to one-twelfth of the annual taxes, public assegaments and Insur:
anre et us cstimaied by the Mortgagee, and, on the failure of the Mortgagor to gay ﬁ‘jﬂam,' _lmﬁ'%lﬁ@g
prerinms ool public sssessments, the Mortg#gee may at its option, pay safd ftems and cherge ull advanves there. -
frae v the ewatpags doln These monthly escrow payments will not béar interest to the mortgagor (5. -

R et e heiehy assigns all the rents, issues, and profits of the mortgajed prémiséd from and after auyiale:
fanlt hereoaler, snd should legal pmceedlngs be lmﬁtutqd pursuant to ‘h‘! lﬂsffﬁﬂ}‘eﬂhmeﬂ l}l@ Mf)tg o8 ;hﬁll
haso the right b heve 8 receives appointed of the rents, issues, and profity who, after deducting afi éliaryes and
orpenses aitending such procesdings and the execution of his trust as recelver, shall apply the restilus of the rents,
ieenea. arel predits, toward the payment of the debt secured hereby. D . FIEEeN

:

U [, o the option of the Mortgagee, this mortgage shall become d_@»apd::jﬁ rable- forthwith ff 'Q)iésMi}iE
: A ‘ .

gatgn shisll convey away said mortgaged premises, or if the title !

mannst whistsaever other than by death of the Mortgaigor; or, in the cas of w cohstpotion!
chall perinis work o the project to become and remain {ntertupted for a périod of Alte
weitten tinsent.of the Mortgagee. Ll e )

10° 18 13 uggreed that the Mortgagor shall hold
uniler (hls mentigags oF in g note secured her
wnwrar shall fully perform sll the terms, &ondit)
that then this morgage shall A A
tedanlt i any of the 1erms, condl
wpitiems of the Mmigages, 81l syms
and paystits and s morige
of Hus martgage, or shoul
premises desaribed hetel
sttarnay & Jaw for eolle
abile wttoriley's fes

o part

In,ahy




