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at that time it in Insured undor the provislona of the Nauonal Housing Act, he will pay U the Mﬁ

ance premium chargo of one per contum (1%) of the otlglnal prlm‘:lpul amount titera Hhm )

the adjusted promium oxcood the aggregato amount of promiuf cherges which fd fiave

gage hou continued to bo insuted until maturity; such payméit to he opplied ¢

1o the Secretary of Houning and Urbian Development on account of mortgage insurance.

2 That, togother with, and in addition to, the monthly puyments of principal and Interest payable undes the

terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month unti] the gabl nole

1% fully paid, the (ollowing sums: .

fat An amount aufficient to provide the holder horoofl with funide to pay the noxt morigege Insumme pretivin 1f i1y lautrg.
ment and the note aecured hersby are lnoured, or a monthly charge (In llou of & mortgage Insurunce et If Hay are

held by the Becretary of Houning and Urban Development, an lollowa:

(H If and 8o loag o said note of even dute and this instrument are Insured or are reinsured under the provielvns of the
Notional Houning Adt, an amount sufflulont 1o accwinulate in the hands of the holder one (1) month prioe (e e g
date the annual mortgnge inaurance premium, in order to provide auch holder with funda to pay such pu‘mlum to the
Recretary of Houning and Uran nnvplopmnm puragant to the National Housing Act, ae amended, andapplieable
Regulations thereunder; or

(ID 11 and so long as said npte of evon dete and thia instrument are holt by the SBecrotary of Hudging and Urban De-
velopment, a monthly charge (In Hou of ‘o morigege Insurence promium) which aholl be in an amount equpl ty ofrs.
twelfth (1 12) of ane hall (*4) per contum of the average autatanding balance due on the note Lompulm\ witheut taking
into aceaunt delinquoncies o prepayments,

(b)) A aum equal to the ground rontn, Il any, nex! due, plus the promluma that will next lml‘omn due and payable on policiee
of fire and other haraot Inaurance covering the mortgaged property, plus taxon ond assenaments nert due o the mortgaged
property tal] nu gatimated by the Mortgagos) {ena all sama already patd therofor divided by the aumhet of muntha v elapas
hefore ane (1) month priae to the date when sueh ground rents, promiums, laxes, snd anseasmsnts will hecome dellinuent,
wuch suma o he held by Mortgagee in trunt to pay sald ground ronta, promiumn, taxes, ond special asseanmenia; and

(v PAI payments meationed in the twa praseding subsections of thie paragroph and all paymentn to be made under the noie
aciurest hereby nhall bo added togethar and the agurogate amount thoroof ahail be paid by the Mortgagor ench monih Ih a
wingle payment La be applied hy the Morgageo tu the tollowing items in tho order set forth:

(1} premum chargaa under the contioet of Insutans o with the Hummmy of Houning nml Urban l)(‘vFlupan or mnniliy
charge (i lleu of matigage inauwrans o ppomivm), ue the ¢ une may be;

(0 taxep wpecial nerensmenta, fire and other hasard lnsaranco promiymn,

(111 smtereat on the note secured hetohby, and
(IV) smortzation of the principal of aald note

Any defictenc y in the amount of any such aggregate monthly paymont, shatl, unless made good by the Mortgngor tlfiiif iy
the ue date of the next guch payment, conatltute an ovent of default under thin morigage. The Mortgages may colfBét 8

‘late -hmgr not ta exs eod two centn (2¢) (ur each dnlluv ($1) of oach payment more than fifieen (18) dayn hi”ﬂii!‘ﬂih Jor
cover the extrs expranee involved in handling delinguent (mymomn

3 the total of the payments made by the Mottgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for tance o1 usaessmonts or insurance promiuims, as the case may be, auch encess, at the
aption of the Mortgagee, shall be credited on wibsoquent paymenta to be made by the Mortgagor, or refunded to the Morigago .
I, however, the monthly paymonts made by the Morstgagor under (b) of paragraph 2 preceding shall'not be sufficlent to pe
taxes and assessments and insurance promivms, whon the same shall become due and pnya?’le. then the Morigagm Jm{'
puy to the Mortyugee any smount necosnary to make up the deficloncy, on or before the date when payment ol sueh
taxes, asuessments, or msurance promiums shal! bo due 1f ut any time the Mortgagor shall teyder to the Mortgagee,
in accordance with the provislons of the note necuted heroby, full payment of the entlre indebtednens lP[MeﬂeMFd
thereby. the Motgngee shall, in computing the amount of such indobtednosg, credit to the aceount of the Mmlgngm
all payments made under the provintons of fu) of paragraph 2 hereol which tlie Mortgagee has not become obligated
to puy to the Secretary of Housing and Uthan Development, and any balance remaining in the funde eccumulated
under the provimons of (h) of patagraph 2 hateof. U thore shall be a defeult under any of the provisiona of this
mottgage resulting in o public male of the promines covered hereby, or if tho property is otherwise acquited afley
detuult, the Mortgageo shall apply, at the tme of the commencement of such proceedings, or at the tine the properly
s otherwise nequired, the balance then temaining in the funds accumuliated under (h) of paragraph 2 preceding, as
a credit agmnat the amount of principal then romalning unpald vader the nole secured hereby, and sfigll mupenv
adjust any payments which shall have baon mmln under (u) of paragraph 2.

4 That he will pay all toxesn, annerameitn, wator rates, and other governmental or municipal vlmrgea. fines,
or impositions, {or which provision has not boen made hdreinbefore, und in default thereof the Mortgegee may pay
the same, and that he will promptly deliver the official roceipts therefor to the Mortgngee. If the Mutgagur fails
to make any payments provided for (o thin section or uny othet payments for taxes, assessments, vt the like, the
Mottgagee muy pay the same, and all sums no paid shall bear Interest at the rate set forth inthe note secuied hedeby
{rom the date of aych udvance and shall be nocuted by this mortgage.

S That he will keep the preminon in an good ordor and condition as thoy are now and will not commit or pet-
mit any wante thereof, reanonable wear and tear excepled. s

6 That he will keep the improvementn now exiating ot herdalter eroctod on the morlg:\ge(l propetty lasuted as
may be required from time to time by the Mortgageo againat loss fire and other hazards, casnalties dud contin:
gencies fo such amounts and for guch periodn as may be mqulm}{ by tho Mortgagee and will pay promptly, when
due, any promiums on such insurance provision for payment of which has not boeh made hetelnbefors, Al lsue
ance shall be carried in compantes approved by the Mortgagee and the policles and renewald theteof shall be held
by the Mortgagee and have sttached thereto loss payable clanges in favor of and in fotin neceptable to the Mo
giugee  In evont of lons Mortgagor will give immadiate notice by mall to the Mortgagee, who may make provf.of
loas I not made promptly by Mortgagor, and each insurance company concornod in hétaby autherined and Xlleﬂ
to make puyment for sucl lvas directly to the Mortgageq inatead of to the Mottgagor ahd Mortgagee jﬁlntly. amd- lh@
insutance proceads, or any part thereof, may be applied by the MO“&QSQQ at ita option-elthee 1o 4h uation of
the indebtednesa heroby socured or to tha reatoration or repair of tho property umnged. In event ﬂff losne of.
this mortgage or other transfor of title to the Mortgaged property in oxtinguistimant of .the. llldabﬁdﬂ!;l! ] qagmiéd;-
hereby, all right, title and Intarost of the Martgagor n and to any insurance pg‘lclea then In foxe ﬁlm‘n PaRa I
the purchaser or grantee.

7. That he heroby aasigns all the rents, laauea. and, profitn of the moxtgag
fault hesounder, ‘and should “logal. proceedings be. maummd pum\unt \!
have the right to hyve a recelver appolnted of the' ‘tonth, lasug s. and
expanses altendjng such proceedings and the exaautio
rents, insues, and pmf}ts.‘ towetd) jpRymans of the deb

gd promlaes Crom endrmec aiy des




