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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any Waﬂ
wcrlent or appertwmning, including all built-in stoves and refrigerators. heating. air“conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,

-; lu:m;l( the intention ol the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty. )

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succeessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descnbed prennses are free and clear of all liens or other encumbrances. that the Mortgagor s lawlully empow o con-
vey or encuiher the same, and that the Mortgagor will forever defend the sad premises unto the Mortgagee, its successors and assigns,
Bromeand agaimst the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tres and o the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced lv‘n%nﬂrr, at the option of the
Mortuagee. for the payment of taxes, or ])III)IIL‘ assessiments, hazard insurance premmms, repairs or other suc purposes pur\lmlll o the
provions of thin mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authorty of Sec. 45-35 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sams so advanced shall bear
imberest at the same qate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dcanand of the Mortgagee, unless otherwise provided in writing. .

3 hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, jnsured
avanst foss by fue windstorm and other hazards i a sum oot less than the balance due herennder at any tune and a company or
comparnes sceeptable to the Mortgagee, and Mortgagor does hereby assign the poliey or pohicies of insurance to the Mortgagee and
axrees that b snch pohicies shall be held by the Mortgagee should it so require and shall include loss pasable clauses i favor of the
Mortiagee nd i the event ot loss, Mortgagor will give immediate notice thereof to the Mortigegee by registered mnl el should the
Morhzagor atany tune bl o heep said prenmses msured or fail to pay the prensums for snch wsarance, then the Mortgagce may canse
sl unprovements to be insured in the name of the Mortgagor and reunburse itself for the cost of such isnrance, with nterest as
heremnaboy e provided -

booThat the Monteazaor will keep all improvements upon the mortgaged premises o good repar, and should Mongeagor fail to do
oo te Arteasee pen atats opion, eater npon said prennses and make whatever repains are necessaey and e tee capenses tor such
repans Lo the mortgage debt and collect the same nuder this mortgage. with interest as heremabove ]mn'l«lt'tl

5 That the Morteayvec snay at .y tune reqinee the issuance and inaintenance of insnrance upon the hie of any person obligated
inder e indebtedne s secnred hereby o asum suthcient to pay the mortgage debts with the Mortgagree oy benehicaay, apnd af the

prersrines are not othersw e pad, the Mortgagee may pay said preminmes and any amount so paud shall become o part of the mortgage
drbt

O That Mortgavor agrees to pay all taxes and other public assessinents levied aganst the mortgaged premises on or before the
Ao dates thercol and to eadulnt the receipts therefor at the offices of the Mortuagee wmediately upon payment, and should the Mort-
wavar Lol to pas such Loves aned assesanents when the smne shall fall due, the Mortagee may, at its option pay the same and charge
the ananmts so paad o the mortgagee debt and collect the sime under this mortgage with interest as above provided.

ToThat af Uis moitrage seaures a "construction loan”, the Mortgagor agrees that the prmcpal amonnt of the indebtedness hereby
cooed L e dishorsed to the Mortzagor in peniodic pavinents, as constrichion progresses, in accordance with the terms and condi-
ot ol a Constineions Loan: Agreement which is separately exceuted but s made o part of this mortgage and incorporated hercin by
reference

S e the Mortvavor swall wot fuither encumber the premnises ahove desenbed withont the pnior consent of the Mortgagee, and
sheddb the Marteaeor so encumber such premnses. the Mortgagee mas ot ats option. declare the indebtedness hereby secured to be
unmedutchs vdue and pavable and may institnte any proceedings necessary to colleet said indebtedness.

9 That shondd the NMoteagor aienate the mortgaged premises by Contraet of Sale Bond for Title, or Deed of Conveyance, and
the soathin morteae indebtediess s not pand i full, the Mortgagor or his Purchaser shall be required to file with the Association an
wphcston Jor an assumption of the morteage indebtedudss, pay the reasonabile cost as required by the Assocation for processing the
voumption fannsh the Assocation wath a copy of the Contract of Sale, Bond for Fitle or Deed of Comveyance, and have the interest
rate oo the loan halunce exvisting at the tie of transfer modified by mercasme the nterest rate on the sad Joan balance to the maxi-
et tate per annum peonilted to be charged at that time by applicable South Carobna law, or a lesser nerease ininterest rate as may
bee determned by the Assocation The Association will notify the Mortwagor or R purchaser of the new interest rate and menthly pay-
ments el sl il b anew passhook. Shonld the Mortgagor, or iy Purchaser, fad 1o comply with the provisions of the within
parauraph the Mortgages at ats option. may declare the indebtedness hereby secnred to be immediately due and payable and may
unstitute any proceedmgs necessary to collect said indebtedness.

10 "Lhat shonhd the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpard for o penod of thirts (30) days or 1f there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortvagec or any stipulations set out in this mortgage. the Mortgagee at its option mav write to the Mortgagor at his last known
adldress savine hion thirts 1300 days in which to rectify the said defanlt and should the Mortgagor faid to rectify said default within the
sard ety dave the Mortgasee, may at its option, increase the interest rate on the loan Lalance for the temaintng term of the loan or
for w lesser terin to the masvinuon tate per annu permitted to be charged wt that time by appheable South Carolina law, or a lesser
merease tate s iy be deternuned by the Associafion. The monthly payments wall he adpisted accordingly. -

s

11 That shonld the Mortgasor fail t6 make paymentts of principal and interest as due on the promissory note and should any monthly
mstadbment become past doe for o period in excess of 15 days, the Mortuagee may collect a “late charige” not to excecd an amount
equal to five (5990 per centum of any such past due installment in order to cover the extra expense incidept to the handling of such

delingquent paviients.
v

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises retamning the right to collect the same so long as the debt hereby seciired is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and unpaid. the Mortgagee
may without notice or further praceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants, and
collect sind rents and profits and apply the same tq the indebtedness hereby secured, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized: upon request by Mortgagee, .to
ke all rental payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
andl should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortgngtee may apply to_the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesdld for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said. rents, after pn}'-
in;{l the lcust of collection, to the mortgage debt without liability to> account for anything more than the rents and profits actually
collected. -

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully pajd, the following sums in addition tothe payments of principal and interest provided in said noté: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty Insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all a3 estimated hy
the Mortyagee) less all sums already paid therefor. divided by- the number of months to elapse hefore one month prior to the date when

~such premiums taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay snhY premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortuagee for taxes, assessments, or
insurance premiums, the excess may he credited by the Mori agec on subsequent payments tg he made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortyagee any amounts necessary to make up the deficiency. The Mortgagor further aurées that at the end of ten years fram thedate
hereof, Mortgagee may, at its option. apply for renewnl of mortgage guaranty or siniflar {insusance. (§f applicable) covering the balance
then remaining due on the mortgage (ﬁ:?)t, and the Mortgagor may. at its optiom, i‘myit}m single {qremlum required -for the remainin
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt: in which event tlie Mortgagor shall -
repay to Mortgagée such premium payment, with intercst, at the rate specified in sald promissory note, fn equal monthly installments
over the remaining payment period, : L S




