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the same belonging’ or in any wa
lumgbing and eléctrical fixtutes,“wall 7.

o T P 2t : : . )
=1 TOGETHER with_all and sidgu{r_r the rights, membets, hereditaments, and appurtenances; t
+ - “incident of dppertaining, including «all bullt-in’ stoves and refrigeratorss heating, hir coniliuonm‘i

~&  to wall carpeting, fences and gated, and any othérsequipment or fixtures now or-hereafter attached, ‘connected or fitted irg.mx’ ‘manner} B
SOV 5 being the intention of the parties hereto that all such fixtures ard equipment] other thait houteliold furniture, be considere a part of s
e redity: ¢ T - ! S R . . 0, = . . . -
) “FO HAVE AND TO HOLD all and singular ,[}‘9 safd presises unto the Mortgagee, its successors and assigns forever. _ ,: N N
", - . The yongaggr-represcnu und ‘warrants that sald Mortgagor is seized of the above described premises in’fee simple absolutc‘ra}:a't— : .
. the above' described premises are free and clear of- all liens or other encumbrances; that the Mortgagog is lawfully ‘empowered:ta con- -

vey or encumber the sgme; and that the Mortgagor w(m forover defend the said premises unto the Mortgagee, its successorg and assigns,
froni a’nd'agalml' the Mortgggor and every porson whomsoever Jawlully clatming.or to cldim the sanfie ok any, part thereof, 7.
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o +* THE MORSGAGOR ‘COVENANTS AND AGREES AS FOLLOWS:® S : A

. N ? « + N R [ k] = R
. - - ;. That the Mortgagor will promptly pay the principal ang interest en ‘the indebtedness evidenced by said -promissory notcigt—elhe .
: ~times and In the manner therein provided. ) e, - 7 : o .

Y . N -

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the'
Murtgagee, for the payment.of taxes, or public assessments, hazard insurante premiums, repairg-or other such purposes pursnant-to theg
provisions of this mortgage, and also for any loans or advadces that may hereafter be made By*the Mortgagee to the .\[onl]auor under
the Eﬂﬂhﬂrﬂﬁ of Scc. 45-58, 1962 Code of laws of South Carolina, as amendced, or similar stdtotes; and all sums so-advanced-shall ‘rear -
& interest at the same rate or rates as that provided in said note vnlesswtherwise-agreed upon by the. parties andshall bé payablé at the,
— . ' “demand of the Mortgagee, unless otherwise provided in writing. . s T ' : ‘ .
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. « 3. That Mortgagor will keep the' improvements on the mortgaged premises, whether now -existing or hereafter to be erected, insured: —
aguinst loss by fire, windstorm and other hazards.in a-sum not less than the balance duehereunder at any time and in a cm_npanf or .
cumpanies acceptable to the-Mortgagee, and Mortgagor dées hereby: assign the policy or policies of insurance to the Mortyhgegoand -
agrees that all such policies shall be Held by the Mortgagee should it so, require and shall include loss payable clauses in favor ((# the
- Mortyagee; and jn the event of loss, ‘Mortgagor will give immediate notice thereof to the Mortgayiee by registered mail: and should the
Mortyagor at any time fafl to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
5, ufch improvements to be insured in the ndme of the Mortgagor. and. réimburse itself-for .the cost of such indurance, with interest as
hcmlnubuve'pmvldl;d. . . 4 . R . ' - : o
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4.. That the Mortg-:y;t:e willkeep all Improvements upon the mortgaged premises irf godd repair, ,and should Mortgagor fail to do

w the Mortgagee may, atits gption, enter upon said premiseg and make whatever repairs are necessary apd charge the expenses for sich

repairs to the myrtgage debt and collcgt tht sgme under this mortgage, with inte{cst as hereinabove providetl.

- ~ . - ) "
5. That the Mortyagee may at any time require the issuance and maintenance of insurancé upon the life of any person obligated

. - ximlc{ the indebtedness secu hereby in a sum_sufficient to pay the mortgage debt, with the Mortgagee as beneficiary~ and i the .
. ij’f"”‘m"s aré not*otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt, - ) . * ~

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the .
dur dates thereof and to exhibit the receipts therefor-at the offices of the Mortgagee immediately upon paymdhit, and,should the Mort-
sagor fail 1o pay such, taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and Tharge v -
the amountswo paid to the mortgage debt andicollect the same under this mortgage,” with interest as above provided. . N

7. That if thus mortgage secures a “construction loan”, the Mortgafor agrees that the principal amgunt of the indebtedness hereby.
secured shall be dishursed tothe Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- _ .
. - T uom ol a Construction Loan Agrecmeqt which js separately executed but is made a part of this mortgage and incorporated hereiri by
reference. . . : . : . ’
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_ B Lhat the® Mortgagor will not further engumber the premises above described, without the prios consent of the Mort@&gee, and
. 3hould the Mortagor so encumber such premises, the Mortgagee may, at it4_option. declare the indebtedness, hereby secured to be - -
umnediately-due and payable and may institute any proceedings necessary to collect said indebtedness. . R
9. That should the Mortgagor alienate. the, mortgaged premises by Contract of Sale#Bond for Title, or Deed of Conveyance, and
the wighin mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an -
apphcation for an assumption of the mortgage indebtedness, pay the reasonable costias required by the Association for processing the
. assumption furnish the Associatjon with a4 copy of the Contract of Swle, Bond for Title, or Deed of Conveyance, and have the interest
rate on-the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
trumn raté per annum permitted to be charged at that time! by applicable South Caralina law, gr a lesser incregse in interest rate as fnay
be determined hy the Association. Thé Association will notify the Mortgagor or his purchaser of the.new interest rate and monthly pay- .
ments, and will mail him a new passbook” Should the Mortgagor, or his Purchaseg, fail to comply with "the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due aud payable and may
institute any-proceedings necessary to collect said indebtedness. - . , . - .
. . 10. That shonld the Mortgagor fail toamake payments of pringipal and interest as due on the promissory fiote and the samng shall be
: unpaid for a peripd of thirty (30) days, or if there should be nny%?ilure to comply with and abide by aoy by-laws-or the charter of ,
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its ‘option. may write to the_Mortgagor at his last known
address giving him thirtyx (30) days in which to rectify the said default and should the Mortgagor fail ta rectify said default within:the
suid Whirty days, the Mortgagee, may. at its option, increase the iptefest rate on the loan halasice for the remaining’ term_of. the. loan or
for a lesser term to the maximum rate per annum perimitted to be charged—at that time by applicable South- Chrolina law, or a lesser

Ingrease ratetas may be determined by*tht Assaciation, The monthly payments will Be adjusted accordingly. i -
Hon, ¢ .
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11. Thit should the Mortgigol fail to make payments of principal and interést as dua on the promissory note and shouldvwany monthly ., -
. installment become past duc for a period in exvess of 15 days, the Mortgagee may colleét a “late charge” not to excéed an amount * "=
-.  eyual to fige (5% ) per centum of any such past due installment in order to ‘cover the extra expense ‘incident to the Hapdling of such o
déltnquent payments. _ . < L ¢ e .
12. -That the Mortgajzor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from -
the mortgaged premises. retaining the right to colleet the same so long as the -debt -hereby sectred is not in arrears 6f payment. but g~
should any part of the princip in(‘ﬁhﬁcdncss. or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
nm?' without notice or f‘\:nhcr‘probeedin take over the mortgaged premises, if they shall™be occupied hy a tepapt 'or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sécured, without liability to account for anything.miore * -
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to: .
make all rentgl payments direct to the Mortgagee. without liability to the Mortuagor. until notified to the cahtrity=by the Mortgagee; - v,
and should sdtd prgmises at the time of such default be occupipdvby the Mortgagor, the Mortgagee ‘'may apply to the Judge ofsthe -
B County Courtor to any Judge of the. Court of Common_Pleas who shall be resident or presiding.in-the.county aforésaid for thé appoint- . 4
ment of a recejver with authority to take possession of said premises and collect su¢h*rents and profits, applying said rents, after par .
hul(l the cost of collection, to the mortgage debt without liability to account for anything more than the rentse',:und, profits actually .
collectesd, . ‘ . ‘ EERE L ‘.
- - L N - . . R - .- B .
13. That the Mortgagee. at jts optfon, may require the Mortgagor to pay to the Mortgagice, on the first day of each month until the S
. pots secured hereby is'fully patd, the following sums in addition to the payments of principal. and:interest-provided in-said note: a sum -0
equal to the .premiums that will riext become due and payable an policies of niortgage guaranty insurdnce (if applicable), firel and other -
hazad-Insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premiges (all ag éstimated by
the Mortgagee) less all sums already pafd therefor. divided by the,number of menths to clapsehefore one’month priorte-the date when
such premjums. taxes.and assessments will be due and payable, such sums to be held by Mortgngce'to-pny,mi( premiuriis, taxes andy
N specisl Jissessraents, Should these payments exceed. tho amount -of payments, actaally made by tHgfMortragee for taxés, assessments. or % . .
g, - ingurance premiums; the excess.may be credited by the Mortgagee on subsequent.payments to- be ninde, by the Mortgagoc;- if, however,
f said sums shall-he insufficient-to make daid payments when the same sha]ﬂ)cc(m}g’duéﬂaqd payable, the Mortgagor shall pay to the v
* Montgagee ayy amounts negessary to mitke up 5?@4,(15{1018"_6 . The Mortgagor further agrees. that-at the-end of ten®years from the date ~
.+ hereol, Martgauee may, at fts option. x:r ly for renswal ‘of mortgage gunranty ar’stimilar Insurance (if applicable) covering the®halance
. - then rem: }niri;z due on the.mortgage ex}’)t. and"the Mdrtgagor may. at: its" option, ‘pay the single premium required for the remaining
= .years of the term. or the Mortgagee may pag such !

{ remigm and addthe samejte 'lixq;fmnrtggg.e debt, in which event the Modgagorshall
o tepay to Morigageo {uch premium payment, withintercst, at:the rate s'pc'ciﬁn'(l'in4,$ai(l3~proxﬁ(ssory note, in equal monfhly installments * "
over the reingining payment perle. ) e . o FE S .
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