foraver.

The Mortgagor covenants that he is lawfully selzed of the premises hereina
absolute, that ha_ has good right and lawful: authority to sell, convey, or- encumber the
ises aro froe and clear of all liens and encumbrances whatsoever. The Mortgagor further Covi
forever defoid all and stngular'the premises unto the Moitgagee forever, from and agamst the M
all persons whomsoever lowlully cluh‘riing the same or any part !hereof ’

“*I'he Mortgagor covenants and agrees as follows: - . .+

»

I ‘That he will promptly poy the principal of and interest oh the mdebtedness-e
at the thines and in the manner therchi'provided, or as modified of extended by ma (’

2 That this mortgage shall securo tho Mortgagee fe4 such further sums as may b_ nqed heleaf
option of the Mortgagee, for the payment of taxes, inf&ance premiums, public assessments, repairg. of oﬂler
purposes pursunnt to the covenants herein, and alsh any Turther loans, advances, readvances or crediis that may s
be made herenfter 1o the Mortgagor by the Martgagee, and for any other or further obl!gnﬂon or indaatedness '»,
due to the Mortgagoo by thg ‘Mortgagor at any time hereafter; and ‘that all sums so advanced shall bear interest
at the sume rate as the. Murlgugu debt and shall be paynble on demand of the Mortgagee. unless othe:‘wise pro-
vided in writing; and the lon of this mortgage securing such advances and readvnnces shall be superior to thew
vights of the holder of any intervening’ lien or encumbrance.

1 Without affecting the liability of any person obligated for the payment of any indebtedness secured -
hereby, and without affecting the rights of th Mortgagee with respect t6 any security. not expressly released
w writing, the Mortgageo may at any time, without notice or consent, make any agreement extending the time
c atherwise altering | the terms of payment df the indebtedness secured hereby -

£ That he wall keep the improvements now existing or hereafter erected on the mortgaged property insured
e Tae vequired rom time o time by the Mortgayee against loss by fire and other hazards, casualties and
S o amounts and for such periods as may be required by the Mortgagee and will pay promptly,
whenodue amy preammni on sy sanoee provision for payment of which has not been made hereinbefare, All
v e shudl e caoned me conmpanties approved h\ the Mortgagee and the policies and renewals thereof shall
B hebd by the Morteagee nd have attached tereto loss payable clauses in favor of and in form acceptable to
thee Martaee T gt of Joss Mortgagor will give immediate notice by, mail to the Mortgagee, who may make
pronl of Toss h not made promptly by Mortgagor, and each insurance - company concerned is hereby, authorized
el e ted ook oy went Jor sue hotoss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
oty oud the msaeance proceeds, or any parl thereol, may be applied by the Mortgagee at its option either to the
voductoon ol the mdebledness hereby secured or to the restoration or repair of the property damaged. In event
ab foreclosire ol thie mortgaee or other lr.umfu of title to the \lortgaged property in extinguishment Of the -
Cndebedne s wecored hereby -l riggha, title annl interest of the Mortgagor in and to any msumﬁce policies ‘then

i torce shall pass to the purchaser or grantee.” s

5 That he will keep all lmprOVemcn(s now existing or hereafter erected upon the mprtgaged property in
pood tepac, and. in the case of a constraétion Joan, that he will continue construction until completion without
mtenmption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
Fver vepaits ate necessury, fneluding the~completion of any construction work underway, and chatge the expenses
for such repairs o the completion of such comtruction to the mortg;\ge debt.

G That the Motgagee nuty “require the maker, ‘co-maker.or endorser of any indebtedness secured-hereby to -
carty hte insurance upun himself in nsum sufficient to pay all sums secured by this mortgage, designating the
Martgagee as benelicimy thereof, and, upo failure of the Mortgagor to ,pay the premiams therefor, the'Mort-
pagee mny, at its opliom, puy said pmmmms ﬁnd all sums so advanced by the’ Mongagee shaﬂ beﬁqﬁe a"part
of montgage de bt i

7 Fhat, together with, and inc addition to, the-monthly pnyments of principal and interest payable «under the
terms of the note secured hageby, he will ppy to.the Mortgagee, on the first day of each montlr; pntil the indebted-
ness secuted Beeby s paid o fall, o sum equal to one-twélfthi of the annual taxes, publjc assessments and ingus-
ance preminms, ns estimated by the Mortgagee; and, on the failure of the Mortgagor to pay oil taxes, insurance
memiums and puhh'( ussessments, the Mortgngee may &t its option, pay said items and charge all advances thete-
Lor o the mortgage debt These monthly aserow payments will not bear interest to the mortgagor(s). .

8 That he horeby assigns all the rents, issues, and profits of the mortgaged’p prem!ses from and safter any de-
fankt herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgages. s&“
have the right to have o roceiver appointed of the rents, issues, and profits, who, after deducting all charges and
evpenses attending such proéeedings and-tho execution "of his trust as receiver, shall apply the residue of the reats,
sanes, il profits, toward the payment of the debt secured hertby.

9 That, ut the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mqrt-

7 KA1 ihnh convey away said mor(gnged premlses. or if the title shall become vested in any other parson in’ any' .
manner whatsoever gther than by -death’ of the Mortgagor, ¢r, in the-case.of a oonstmetion Jloan, if the Mortgago:
Jhall peemit work on the project to become and remain intermpted for a period of fifteen’ ( 15) days without th
written consent of the Mortgages. .

10. 1t is ngroed that the Mortgagor shall hold and enjoy the premises ahove conveyed until they ls a default
“under this mortgago or @ the note socured hergby, It is the true meaning ‘of thi trament- tha
gagor shall fully pocform all the terms, conditions, and covenants of this mongage. ‘of the note. ecured here
that then this mortgage shall be uygerly null and void; otherwisq to remain in full
defuult in any of the torms, conditlons or.covenants of this mortgage, or o the note s¢
aptian of the Mprtgagee, all sums then owing by the Mortgagor to: the Mo
and payable and this mortgage may be foreclosed, Should-any legal p aqeedings g,
of thix mortgage,. or should the: Moxtg I
premises deseribed herein, or should
- fn}mmc;ﬁmt Inw for collection by sult or othe wise all’
sle dttornoy's foo, shall therenpon become’due, d pays
fortgages, ot p(m& of tlm debt sao
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