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FIDRMEY FEDERAL SAVINGS AND LOAN ASSOCIATION

. STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE ‘

. ‘CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

Ioan Account No,

N °

WIIEREAS Fidelity Federal Savings and Loan Aasociamm of Greenville, South Cnrolﬁﬁ, hereinafter igterred to a8 the ASBO.~

C‘IAﬁON. is the owner.and holder of a promissory note dated Dec, 31, 1970 , executed by
Ke.aeth Ray Marler and Mildred N Marléu: : in the original sum of 3 20,000,900 veari

interest at the rate of — ight %. and secured by a first mortgage on the premlisea being knowit ag

.
Lot No, 10, —<

Stacey Driwe, Green Pastures Subdiv.,, Greenville COung, i, recorded in the RMC office for

Greenville County in &fore ag;z Book 1177 ., page 203 title to which property is now being transferred
“to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgm;e Yoan and to pay the balance due therdon; and

WHEREAS the ASSOCIATION has agreed-to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption &f theymortgnxe loan, provided the interest rate on the balafice dug is incréasdyd from ﬁg%tw% toﬂa present

!
rate of EL&J‘.‘LL —_—

’
%, and ean be escalated as hereinafter stated. ',

- Ly N
NOW, THEREFORE, this agreement made and entered into this, 9th day of June. s 1912 , by and between
the ASSOCIATION, as mortgagee, and ——Horace 1., Mauldin :

as hssuming: OBLIGOR,

' - B WITNESSETH:

k In consideration of the premises and &e further sum of $1.00 paid by the ASSOCIATION

reby acknowledged, the 'undersigned parties agree as follows: b - <
1) That the loan balance at the time of this assumption is $:L—M—-; that the %

ing the iyterest rate on the balance to ight — % That the OBLIGOR agrees to repay said\\ iy

of §. i ?,é",z,} i

N

d,,‘,, __ each with payments to be applied first to interest and then to remaining pigkeipal balance due from month to,

month with the first monthly payment being due IUIy 1 3 . 19_7_2—. \
(2 THE UNDERSIGNED agree(s} that the aforesaid-rate of interest on this obligation may fbm time to time in the discretion
o ths ASSOCTATION be increased to the maximum rate per annum permitted to be charged by the then applicable 8outh Carolina

law. Provided, however,

that in no.event shall the maximum rate of intereat exceed elght (8 )% per annum on

* the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known *address of the
OBLLGOR(S+ and such incroase- shall become effective thirty (30) days after written notice is mailed. It is fyrther agreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be reti
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become dug for » pericd excess of (1B) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to exceed an amount equal to five per ce

um (5%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the princip balanece agsumed providing that such pay-

ments, including obligatory principal pa{ment& do not in any twelve (12) month‘%
exceed twenty per centum (20%) of the
perscentum (20%) of the original principal balance assumed upon payment to the ASSQCIATIO

eriod beginning on the anniversary of the assumption
rther privilege is r%:‘mrvcd to pay in excess of twen

original principal balance assumed.
of a premium equal to six (8

months interest“on such excess amount computedat the then prevailing rate of intarest according to the terms of this agreemeny
between the yindersigned partiés. Provided, howéxer, the entire bilance may be paid in full without any additional preminm.during. any.
thirty (30) day notice period after the QESS'OCIATION has given written notice that the interest rate is to be escalated.

(5) That all terms and conditions

this Agreement.

alated. )
set out in the note and-mortgage shall continue in full force, except as modified expresaly by

(6) That this Agreement shall bind jointly and severally thé ssors and assigns of the ASSOCIATION and OBLIGOR; "his
heirs, successors and assigns. . NN . .
IN WITNESS WHEREOF the parties hereto have set their ffinds and seals this ~Ith— day of Jun€, 1912,

In thé presence of :
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&

. b
condideration of One: dollar (§1.00), the receipt of which is herelly ackhowledged, L (we), the.undersign, d(d) as.tranaferring QBLI
GOR(S) do. hereby gonsent to the terms of this Modification and Assumption-4 t e &by, ek
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In consideration of Fidelity Federhl Savings and Loan Association’s consént to_ the assumption outlined. sboye, and in

Assuming OBLIGOR(B) .

T
1

CONSENT AND AGREEMENT OF SFERRING' OBLIGOR(S) o
) ) : urther
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STATE OF SOUTH GAROLINA) .

COUNTY OF GREENVIELE.)
Personally anpeared bafore me; :

: o

B sign‘,.segl'aud deliver the Q@o{ng
SWORN: to before 3“@5‘1» :
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