TO HAVE ANDTOHOLDanmdsmgulardiesmdpl‘amsa )

k«ever

The Meortgagor covenants. thet he is lawfully se:zed oftheprgndm he:eina,’ M&d ﬁiﬁf&
absolute, that he has good right and lawful authority to sell, convey; o 1 ;
wes are free and clear of all liens and encumbrarices whatsoevet.T‘heMmgagor urd
turever defend all and singular the prerifsés unto the Mortgages forever, fromh and’ g
all persons whomsoever lawfulbrdahning!ﬁsnmeor anyparttbereof.
The Mortgagor covenants and agrees as follows

}. That he will promptly pay the principal of and intere;t on the indebtednws eirldaneetf B;r the said notis;
w the times and in the manner therein provided,-or as modified or extended by mutual’ agreement fa erifing.

¢ That this mortgage shall secure the Mortgagee for such further sums as may be advanced Kereafter, a¢ e
vpaun of the Mortgagee, for the payment of taxes, insurance- premiums, public assessmenta-vapaivs ¢ ofhey
pupses pursuant to the covenants herein, and also any further loans, advances, readvarices or eredits that nmy
e hereafter to the Mortgagor by the Mortgagee, and for any other or further ob!igation ot indebradnass
Que 1o the Mortgagee by the Mortgagor at any time hereafter; and that all sums sq advanced shdlf baar intersst
w the same rate as the Mortgage debt and shall be payable on demand of the M gagee, unless otherwise pros
vacc w wntng; and the lien of this mortgage securing such advances and readvances shall be superior fo tha
“guse ol the holder of any intervening lien or encumbrance.

Without affecting the liability. of any person obligated for the payment of any indsbtadness semwa&
uerduy aud without affecting the rights of the Mortgagee with respect to any security not expressly raleasert
w wrinug. the Mortgagee may at any time, without notice or consent, make any agreement extending the Sme
i utta wive altering the terms of payment of the indebtedness secured hereby.

¢ fuw neowall keep the iimprovements now existing or hereafter erected on the mortgaged praperty insur ]
a e pored from time 1o time by the Mortgagee against loss by fire and other hazards. rasualties et
centvee o suchoamounts and for such periods as may be required by the Mortgagee and will pay premutiy
fewwes preminins onsuch nsurapee provision for payment of which has not been made hereinhefars 41
s s carried in ('()lnp;\ni/p{/;q)])r()\(*d by the Mortgagee and the policies and renewals thevant bt

fae Mortgagee and have attached thereto loss payable clauses in favor of and in form acerprahie =
donedee Deoevent of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may mafte

© ot acde promptly by Mortgagor. and cach insurance company concerned is hereby anfhorvives
“uomake payment for sach loss direetly to the Mortgagee instead of to the Mortgagor and artgagen

wre’ fhe ansutance procceds. or any part thereol, may be applied by the Mortgagee at its option eifher *n the
won b ne debtedness hereby secured or to the restoration or repair of the property damaged b svane

¥,

Dot i b thns nortgage or other transfer of title to the Mortgaged property in extingnishinent Af e

e e secaned hereby b right, title and interest of the Mortgagor in and to any insurance policies ey
« o shall pass w0 the purchaser or grantee.

© Lot be will keep all improvements now exsting or hereafter erected upon the mortgaged praperty in
nirsl tepair and 1o the case of a construction loan, that he will continue construction until conspletion withans
sacruption. aud should he fail to do so, the Mortgagee may, at its option, enter upon said-Premises, make wiuits
¢retepayy are necessary, including the completion of any construction work underway, and charge the ewgensss
Lo suet sepaus ur the completion of such construction to the mortgage debt.

t Shal the Mortgagee may réquire the maker, co-maker or endor‘sxf any indebtedness secoved harsBy to
vewss Ul asurance upon himself in a sum sufficient to pay all sums secured by this moxtgage, designatiny. e"m
A gugee at beneficiary thereof, and, upon failure of the Martgagor to pay the premiums therafoy, fha M
pepet ay at its option, pay saxd premiums, and all sums so advanced by the Mortgagee shall become « i?‘?”
bt gage debt

7 lhat together with, and in addition to, the monthly payments of principal and interest payable nnder s
wrie of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the m(‘s%\&.!dx
Ler secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessmients and m\;w
atee prermums as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, mwwraan
weeamonne und public assessments, the Mortgagee may at its option, pay said items and charge sl} advawens iixse&
. fie thortgage debt. These monthly escrow payments wlll not bear interest to the mortgagor( <)

& Tiat he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aRer awy de

«# Leieunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagea shui¥

weré the nght to have a receiver appointed of the rents, issues, and profits, who, after deducting ail cfmvges aned

capenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
wsuer aud profits, toward the payment of.the debt secured hereby.

v That. at the option of the Mortgages, this mortgage shall become due and payable forthwith i the Met
gegw stull convey away said mortgaged premises, or if the title shall become vested in any other i ANy
wauner whatsvever other than by death of the Mortgagor, or, in the case of a construction loan, if the Movfzagir
skl permit work on the project to become and remain interrupted for a perlod of fifteen (15) days witheut !%6
writleu consent of the Mortgagee.

10 1t {s sgreed that the Mortgagor shall hold and enjoy thq premises.above conveyed untﬂ thers #s & ée{amﬁ
auder tus wortgage or in the note secured hereby. It i3 the true meaning of-this instmmem that # the Mo
gagor shall fully perform all the terms, conditions, and covenarits of this mortgags; and of thet seé&ﬂ&ﬁe?ﬁ)%
tladt theu this mortgage shall be utterly null. and yoid, sotherwis toxemaln fn full fores atf vﬁh%fiﬁtﬁsvéﬁ %

aption of the Mortgagee, all suras tbm owing : g ]
aud payable and this mortgage may: forqc!owd. Shaule nny,I :
of this mortgage; or should the Mortgagea be
pn:nnses described herein, or should the deb

able attorney’s fee, shall dm“m
Moxtg,agee 85 a part Of the d 7




