1 yoeiwdb’flbo prenlaos hoioinabove described in foo afmply
winl mhpmy ‘to ell, convey, or encumbar tho same, apd that the prom-

whatdodver, The Mortgagor further covenants to warrant and

2 thie 7 tﬂﬂqﬁw Mortgagee forever, from and agalnit tho Mortgagor and
et lawiolly ¢ tha'same of any patt thoreof. '

" The liiqﬁgggq?’i%v;iénu ond aﬁe’ed o3 follows:

1. That he will promptly pay the piincipal of and interest on tho Indebtednesa evidenced by the sald noto, ;‘\5

at the 'umt:{ d in the ylanner therein proyldéd, or as modified or extended by mutual agreemont in writing. (.
. 2. That s mortduge shall securo the Mortgageo for such further sums as may be advanoed hereafter,-at the
- opton of th"afk ortggges, for the paymént of taxes, Insyrance- premiums, public asscssments, ropalrs or other
purpases pursant 1) the povenapts herein, and also any turther loans, advancas, readvances or credits that muy
“be made here the Mortgagor by the Mortgagee, and fob eny other or further obligation or Indobtodness

dus 1-the Mortagee by the Mortgagor at any time hereafters and that all sums o advanced shall boar interost
at the same rute as the Mortgage debt and shall be payable on demand of the Mertgagoo, unless otherwise pro-
vided tn writing; and the len of this mortgage securing such advances and readvances shall be suporior to the
rights of the holder of any intervening len or encumbrance.

3. Without affecting the Hability of any person obligated for the payment of any «indebtoduoss secured
herehy, and without affecting the rights of the Mortgagee with respect to any security not exprossly roleased
In wrﬂmi, the Mortgagee may ut any tine,: without notice or consent, make any agreement extending the time
ur utherwize altering the terms of payinent of the indebtedness socured heroby.

4 Thit he will keep the linprovements now existing or hereafter erected an the mortgaged property tnsared
as may be required from time 1@ me by the Mortgagee against loss Dy fire and other hnzards, cosunlties and
combingencies o such wnounts and for such periods as may be requlred by the Mortgagee and will pay promptly
when dus, any premmims on such fpsurance provision for payment ol which bas not been mnde heeeinhefore Al
insurance shall be carned sn companies approved by the Mortgages and the policies and renewals thereol whall
Lo held by the Motgagee and have attached thereto Joss payable clanses in favor of und in form aceeptable to

the: Mortgages. i event of loss Mortgagor will give immediate notice by mall to the Mortgagee, who iy make

proof of s i wot masde promptly by Mortgagor! and cach insurance company concerned herehy authorized
and directed to wake payment for such loss directly to the Morggagee instead of 1o the Mortgagor and Mortiagee
pntly, sod the imsurance proceeds, or any part thereol may be applied by the Mortgagee at ity option either to the
rechaction of the Indebtedness hereby secured or by the restoration o repteir of the property danngged  Incvent
of forediozure of this mortgage or other transfer of title to the Mortgaged *property in extinguishment of the
fndirbnedimss secured herchy, all right, title and interest ol the Mortgagor i and 1o any Insurance podicies then

in fores: ahall pass to the purchaser or grantee.

5. That he will keep all inprovements now existing or hereafter crected upon the mortgaged property in
gpod repalr, and, tn the case of a construction loan, that he will continue construction until complotion without
fiterruptign, and should he fall to do so, the Mortgagee may, at its option, enter upon said promises, make what
cver repalrs are necessary, including the completion of any construction work underway, nnd chargo the oxpenses
fesr such repairs or the completion of such construction to the mortgage debt. '

st the Morigagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry We tnsurance upon himselt in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgages as beneficiary thereof, and, upon faflure of the Mortgagor to puy the premiums therefor, the Mot
gagee may, st i uption, pay sadd premiums, and all sums so advanced by the Mortgagee shall become n pant
of mortgage debt,

7 That. together with, and in addition to, the monthly payments of principul and interest payable under the
terrs of the note secured hereby, he will pay to the Mortgagee; on the first day of ench month, until the indebted
neas seoused hereby fs patd in full, a sum equal to one-twolfth of the annual taxes, public nssessinents and insur
anes: premiums, as estimated by the Mortgagee, and, on the fallure of the Mortgagor to pay all taxes, insuranco
;n:—mié_urg snd public sssessments, the Mortgagee may st its option, pay sald tems and chargo all advances there.
for 'U‘“Il‘j et gaye debt. These mlmlllly CSCTOW payments will not hear interest to the mortgagor(s)

& Tt he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any do-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appeinted of the ronts, issues, ond profits, who, after deducting all chargos nnd

—wxpernes atteneding such proceedings and the execution of his trust ns receiver, shall apply the residua of tho rents,
myues, snd profits, toward the payment of the debt secured hereby. -

§). That, at the optlon of the Mortgagee, this mortgage shull become due and payable forthwith il the Mort.
wagnt shall convey away sald mortgaged premises, or if the title shall become vested in any othor person In any
manner whistssever other than by death of the Mortgagor, or, in the cuse of a construction loun, if the Mortgagor
shall pernit work on the project to become and remain interrupted for a perfod of fifteen (15) days without the
written comsent of the Mortgagee, ) . i

10§t 15 agreed that the Mortgagor shall hold and enjoy the premises abovo conveyed until there {s a Qefault
undet this mortgage or in the note secured hereby. It s the true meaning of thiy instrument that if the Mort
gagd shall fully perforin all the torms, conditions, and covenants of this mortgngoe, and of the noto socured horeby,
that then this mostgage shall be utterly null and void; otherwise to remain in full force and virtuo. If thero is a
default in any of the terms, conditions or covenants of this mortgage, or of tho note secured hereby, then, at the
aption of the Mortgagee, oll sums thep owing by the Mortgagor to the Mortgageo shall become immediately due
and payable and this mortgage may be foreclosed. Should any logal proceodings be lustituted for the foreclosure
of thir mortgage, or should the Mortgagee become . purty to any suft involving this Mortgage or the title to the
premises described herein, or should the dobt secured hereby or any pust thorcof “bo placed in tho hands of an
attorney at law, for collection by sult or otherwise, all costs and expenses tnewrred by the Mortgagee, and o reason
able attorney’s feo, shall therenpon become due and payable immedintely or ou demuand, at the option of tho

Mortgnges, as a part of the dcb‘miﬁd thereby, and may be recovered nn%llocléd herounder. .



