" than the rents and profits actually collected, Jess the cost «f collection. and any ‘tenant is authorized, uwpon request by

.
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TOGETHER with all and singular the rights, members, hereflitamiénts, and appyrtenances to the same belonging or in any wi
incident or appertaining, “including all built-in. stoves and refrigeyators, heating. air conditioning, plumbing and electrical fixtures, w:ﬁ
to wall carpeting. fences and gates. and any other equipment or {ixtures now or hereafter nlmeie( , connected or fitted in any manner,
ilh bc-inxlg the intention of the parties hereto that all such Hxtures And agiuipment, other than household furniture, he considerc(r a part of
the realty.

N N &
TO HAVE AND TO HOLD all and singular the said premised unto the Mortgages, its successors and assigos forever. ~

The Mortgagor represgnts and warrants that said Morfgagor is seized of the above describedl premises in fee simple absolute;.that
the above described premises are freé and clear of all liens or other\encumbratices;. that the Mortgagor is Jawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the snid premises-unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfull} claiming or to claim the same or any part thereof. ’

THE MORTGAGOR. COYENANTS AND AGREES AS FOLLQWS: . .

rincipal and intorest un the indebtedness evidenced by said promissory note ‘at the

| - : .
/sums which may be advanced hereaftet, at the option of the

1. That the Mortgagor will promptly pay the
times and in the manner therein provided.

2. That this mortgage will secure the Mortga for any ndditiousl
Mortgagee, for the payment of taxes, or public assessmel h - ance premiums, repairs or other such purposes pursdant to the
provisions of this mortgage, and also for any loans or adv, that may hereafter be made’ by the Mortgagee to the -Momsagor under -~
the authority of See, 45-55, 1962 Code of laws of South Cardlina, as amended, or similar statutes; and dll sumssso advanced shall bear. -
witerest at_the same, rate or rates as that provided in said jnoty unless othervise agreed upon by the parties and shall -be payable at the -
demand of the Mortgagee, unless otherwise provided in wr}l\tlng. s :

3. That Mortgagor will keep the improvements on the mortgaged prémises, whether now existing or-hereafter to be erected, insured
aguinst loss by fire, windstorm and other hazards in a sum not less than the balgnce due hereunder at ary time and in a company or
compames acceptable to the Mortgagee, and Mortgagor dogs hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁeld by the Mortgaged should it so require and shall include loss payable clauses in favot of the
Mortgigee, and in the event of loss, Mortgagor will gvc immediate notice thereof 1o the Mortgagee by registered mail; and should thé
Mortgagor at any tifge fail to keep said prenses insured or fail to pay. the premiums for such \insurance, then the Mortgagee may cause -
sich improvements&o be insured in the name of the Mortgagor and reimburse itself, for the cost of such insurance, with interest as

heremabgve provided. . N

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair,-apdl should' Mortgaor fail to do
so the Mortgagee may at its optiow, enter upon said premises and make whatever repairs are necessary yind charge the expenses for such

repairs to the mortgage debt and collect the same under this mertgage. with interest as hereinabove provided.

- < Lo *

- 5. That the Mortgagee nry at any time require the issuance and .maintenance of insurance upon the life_of any persop obligated .
under the mdebtedness secnred hereby in o sun sufficient to pay the mortgzage debt. with the. Mortgagee as beneficiary, "and " if the
Hnl'lnnnns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the x’lormage

ebt. ’ ) « N % .

© 6 That Mortgagor ngrees to pay all taxes and other public assessments leyied against the mortgaged premises on or before the -
die dates thereot . to exhibit the receipts theretor at the offices of the Mortgagee immiediately upon payment, and shoyld the Mort- . -
gagor Ll 18 pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the unounts ﬁaid to the mortgage debt and gollect the -same under this mortgage, with interest as above provided. N s

T That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amovint of the indebtedness hereby. |
< secured shull be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-
tions ot a Construction Laan Agreement which is separately executed but is nmﬁn part of thjs mortgage' and Incorporated ‘herein by
reference. o - . P
5 That the Mortgagor will not further enciumber the premises above described, without the prios consent of the Mortgagee, and -
Jhould the Mortgagor so encumber such premises, the Mortgagee.may. at its option. declare the indebtedness hereby secured to
mmediately due and pavable and may institute any proceedings nrcessary to collect said indebiedness. - s
Q . ! K ] oo

9. That should the Mortgagor alienate the-mortgaged. premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indeptedness is not paid in full, the Mortgagor or his Purchaser shall be required to_file with the Assoctation an
_application tor an assumption of the mortgige indebtedness, pay the reasonable cost as required by the Assbciation-far processing the
assamption furnish the Association with g copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest |
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate pger annum pernutted to he charged at that time by applicable South Carolina law, or a lesset increase in interest rate-as may
be determined by the Assoctation. The Association will notify the Mortgagor or his purchaser of the new interést rate and monthly pay- -
ments and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fail to comply with” the provisions of the- within
paragraph. the Mortgagte. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute’ uny proceedings necessary to collect said indebtedness. - .

- . y
10. That should the Mertgagor fail to make payments of principal and interest as due on the promissory note and-the same shall be ~

unpaid for a period of thirty (30) days. or if there should be any failure to comply with dnd-abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this morigage. the Mortgagee, at its option. my write to the -Mortgagor at his last known

address giving him thirty (303 days in which to-rectifv the said default and should-the Mortgagor fail ta fectify said default within the

said ‘thirty days. the Mortgagee, Tany. at its option, increase the interest rate” on the loan. balance for the remaining term of the loan or

" for a lesser term o the malimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined, by the Assotiation. The monthly pavments will be adjusted accordingly. e R

I'l. That shonld the Mortgagor Fail to mgke payments of rincipal and interest as due ou the promissory note and should any monthly

installment become past due. for a period in etcess of 15 days, the Mortgagee may collect a “late charge” mot to exceed an amount ST
equal to five (5% ) per ceéntuni of any such psst due iostallment. in order to cover the extra expense incident to the handling éf such
delinquent payments. .- - . . - - = o MRS -

Mortgagee, its successors and assigns. all the rents, issues. and profitscaceruing from - -

the mortgaged preniises. retaining the o collect the same so long. as the debt.hareby secured is not in arrears of payment; but

should any part of the principal4tfidébtedness, or interest, taxes, o fire insurance”premiums, be past ‘due and unpaid, tl‘;’e Mortgag:

may without notice or further Proceedings take over, the morumifed premises, if they shall be nied by "a-t t or tepants, ‘and,

collect said rents angd profits and- apply. the snme to the indebtedness hereby secured, without liability to account for'a}i\{tbinz more -
‘Mortgagee, to

* * 12. That the Mortgagor hérqby assigns to

make all:rental paymerits direct to the Mort n§ ro. without Hnbﬂei:{vto the Mortgagor. until .notified to the contrary by the Mortgagee; -
-_and should shid prejhises at the time of su, efault be-occupied by the -Mortgagor,  the Mortgagee may x\pp}y to the Judge of the
County Court or to any Judge of the (:dﬁ.\x;of‘(;mumon Pleas who shall be resident or presiding in the county said, for the appaint-.
_ment of. a receiver with authority to take possession of said premises and collect ‘such rents_and profits; applying said reats, after pnlr
ing th:d cost ‘of- collection, to the miortgage debt without liability to .account,for anything ‘more than the rents and profits ‘actually
eollected. - ) . . T - . “ . . L . R
13.  That the Momm;ice. at its option, may require the Mortgagor to pay to the Mortgagee,on the fisst day of edch monthiuntilithe -~ .
note secured léreby is fully paid; tho‘fnllowim‘;] sums_in addition to ghemyu}cnts',of.nﬂncipa and intérest provided dn sald note; & sum: .
equal to the premiums that will riext become due and payable on policies of mortgage guaranty insurance (if applicable); fire and other .
hazard insurance covering the gnortgaged’ property. 3]63 taxes, -and assessments fiext die’on the mortgaged. premises {al} as estimated by ;
the Mortgagee ):lessall sums alrendy paid therefos. divided by the -number o ths to'elipse hefore one month é)rior to the date.when.
" such premiums. taxes. and agsessments will be.due and payable, such sums to be held;blyMﬁrtgﬂgee to pay said premiums, taxes and.
- specinl assessments. Should thcs’e—pa{g\qntx exceed &c amowit; jents attually miads by the ' Mortgages, for taxes, ¢
l?niurxmm premiumis, the_excess may be credited by the Mort ngwi}ueﬂ* payments to be made. by th
safd sims shall he insufficient to make.said paymenty when A hall: hécoitie nd - the
Mortgagee any amoupts, necgssary to mak® up the deﬂcfcn_?: ‘The: Meartgagor £
hereof, Mortgagee may, at.its. 1‘): for renuwal. of mottgage R“Rm!li};
o !

tion. )
then femaining duc-on” the mglélga‘ riaiton, m

years of the term. or the Mor{gAgeo mhay-pay suth:premivm an A
repay to Morlgagee sich premiuny gaymerd, Wi ;

. over the remaining payment peri




