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TOGETHIER with all and singular the rights, 1 heredit ts, and appurtenances to the same belonging or(in any way’ .
incident or appertatuing, Including nll buflt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fitures, waﬁ. [
“to wall corpeting, fonces and gatos, and any other equipmont ox fixturcs now or hereafter attached, connected or fitted in' any manner, -
I} Letny the inteution of the parties horeto thut all such fixtures and equipment, other than household furniture, be consldcrc«r a part 0

the realty. | -~ .

“TO HAVE AND TO HOLD all and singular tho sald promisos unto the Mortgagee, its suocessors and assigns fdrever.

The Mortgugor represents und warrants that suid $ortgagor Is seized of the above described premises in fee simple absolute; that .-,
the aligve described premises aro freo and clear of all lions or other encumbrances; that the Mortgagor is lawfully empowered to con-_ ~
vy or encmber the same; and that the Mortgagor will forever defend the said premises unto the Mortyageé, its successors and assigns,
fiom and against the Mortgagor amd overy person whomsoever lawfully claiming or to claim the same or any part thereol.

FHlE MORTCGAGOR (J()Vl-]NAN'TS AND ACREES AS FOLLOWS: s

1 1hdt the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tunes and an the manner therein pmvl(!cd. .

2. *Fhal this mortgage will securo the Mortgageo for any additional sums which may be advanced hercafter, at the option of the
Maorighygee, lor tie payment of tuxes, or public assessments, l{nznrd insurance preminms, repairs or other such purposes pursuant to the
provisins ol this mortgage, and alio for any lonns or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authonty af Sec. 48-55. 1062 Codo of laws of South Carolina, as amended, or similar statutes; and all sums so udvamcet] shall bear
suterost ot the same rato or rates as that provided in snid note unless otherwise agreed upon by the parties and shall be payable at the
dennd of the Mdntgagee, unloss otherwise provided in writing. - :

. Thet Mortgagor will keep tho improvements on the mortgaged preinises, whether now existing ot hereafter to be erccted, insured
apsinst luss by fire, windstorny and olhorllmmnls in 1 sum not less than the balance due heréunder-at any time: and in a company or
Comipamies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ware oy that all such policies shall be l‘u-ltll by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Murtgagee, and m the ovent of loss, Mortgagor will give immedinte notice thereof to the Mortgagee by registered mail; and should the
Mutgagor al wiy tme il 1o keep said premises fnsured or fail to puy the premiums for such insurance, then the Mortgagee thay cause
such unprovements to be lmmn.-(lJ in the name of the Mortgagor and rcimglusc itself for thesgosz of such ingyrance, with Anterest as
heremabove provided. - . e p# / .

duor fail to do .,

4 That the Mortgagor will keep all improvaments upon the mortgaged premises in ?;00(]' repair, and shoul
xpenses for such

wi the Momtgagee may. at ity option, enter upon saidd promises and make whatever repairs-are necessary and chargg
repais o the mortgage debt and collect the swme under this mortgage, with intcrc?’ns hereinabove provided.

5 That the Mortgager may al any time require the issuance and maintenance of insurance upon the life ofjany Person obli?’uled
tnder e indebtedness secured hereby noa sum sutfclent to pay the mortgage debt, with the Mortgagee as bawefiary, and if the
|!nrnuumb are nototherwise paid, the Mortgageo may pay said promiums and any amount so paid shall become a part of the mortgage
delit

6 That Morgagor agrees o pay all taxes and other public assessments levied against the mortgaged premises on or before the
Ao dates thereol aml to exlulnt the receipts therefor at the offices of the Mortgagee immediately upen payment, and should the Mort-
waere Lol G pay sueh tives and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the wnimts 50 paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided. -

7 That o this mottgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby N
sevored shall e dishuorsed to the Mortgagor in periodic payments, as construction progresses, \in accordance, with the terms and cohdi- o
Uons ol a Constinction Loan Agreement \‘vlu‘ch Is separately executed but is made a part of this mortgage and incorporated herein by -
reference 3 o :

B Vlat the Mortgagor will not further encuber the premises above described, without the prior consent of the Mortgagee, and
Sl the Meortzagar so encumber such premises, the Mortgagee may, at its option: declare the indebtedness hereby secured to bg
imediately due and payable and may nstitute any proceedings necessary to collect said indebtedness.

9 That shonld thee Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and -
the within o tgage debteduess Is not pald in full, thy Mortgagor or his Purghaser shall be required to file with the Association an
application oy an wsumption of the morGuage indebtetiiess, pay the reasondble cost as required by the Association for provessing the
assumption Turnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -
yate an the Joan balwce evisting at the time of teansfer modified by increasing the interest rate on the said loan balance to the maxi-
mam rate per annum permatted to be charged at that time by applieable South Carolina law, or a lesser increase in interest rate as may
e eletensmmed Iy the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-<
wients aned will mald b s new passbook Should the Mortgagor, or his Purchaser, fail to comply with the previsions of the within
pararaph the Mortgagee, at s option, may declare the indebtedness hereby secured to be immediately due aind payable and may
institute any procecdings necossary to collect snid, indebtedness. *

10 That shoull the Mortgagor fail to make paymonts of principal and interest as due on the promissory noté’ and the. same shall be
unpand tor a penod of thirty (30) days. of §f thére should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee or any stipulations set out In this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
aeddress goving hom thity (30) days in which to rectify the said default and shoudd the Mortgagor fail to rectify said default within the
said thirly days® the Mortgagee, may. at its option, incrense the intorest rate on the loan balance for the remaining term of the loan or
fon a lesser term to the mavimum rate per annum peanitted to be charged at that l‘imo by applicable South Carolina law, or a lesser
wcrease tate us mny he determined by the Associntion. The monthly payments will be adjusted accordingly. - :

11t should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shiould any monthly

ystullment hevome past due for a periad in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equul to five (5% ) per centum of any such past due installmont in order to cover the extra expenge incident to the handling of such
delinguent payinents. ) ) NG - @ F .

12. That the Mortgagor hereby nssigns to the Mortgageo, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, rotaining the right to collect the same so long as the debt hereby'secured is not.in arrears of payment, but
should wny part of the principa) indebteduiess, or Interest, taxes, or fire insurance premiums he past due and: unpaid, the Mormazeg;;
may without notice or further groceedings take dver the mortgmfcd promises, if they shall be occupied by a tenant or tenantfs, "anc ;
colfect said rents and profits apd appl :(ho anmo to the indebtedness herchy secured, without liability to account for anything more.
than the rents and profits actually collected, loss tho cost of collection, onid any tenant.is authorized, upon request;by Mortgagee,*to -
make ol rental paymonts direct to the Mortgagee. without lability to th§ Mortgagor. until notified to the contrary by the Mortgagee; -
and-should sald premises ot the time of sucsl\ default be occupied by the Mortgagor, the Mortgagee may apply to the Judge: of-the
County Court or to any Judge of the Court of Common Pleas who s all be resident or presiding in the county aforesa{d for the appoint-
ment of a receiver with anthority to tako possession of sald premfses and-collect such rents and ‘profits, applying safd rents, after-pay-
mi( the &t of collection, to the mortgage debt, without lability to account for anything more than "the rents and profits actually

C N ) . - N .

rcted. - )

13. That the Mortgageo, it option, may require the Mortgagor to pay to the Mortga
note secured hereby s flﬁly pald, the following sums: in addition to the payments of principal.
equal 1o the premiums that will next becomo 'ﬁuo angl payable an policies of morlgnszc fruara
hazard Insuranca covering the mortgaged :property, plus taxes, ‘and assessments next ¢
the Mortgagee) Joss all y 1 already pald lmfor. divided by the pumber of wonths to elapse before one niopt
)
it

()} .-
rst day.of each month unitil th
rovide n)ld notes ‘" suih

such preminms. taxes. anfl assossmonts will bo due and payable, such sums to he held by Moartagee to pay
special nssessmenty. Shodld these paymonts exceed- the aniownt! of ayraents . o8tually made by. the M [
insurgnee promiums, the ‘excess may be credited by the Mortgagee on subsequent; payme: t% tibe.
saidd sums shall be msyfficiont to make sajd pa{mcngu d d
Mortgagee any smounts necessary to makd up the deficle
hereof, Mortgagee mafy at its aption, x:mly for‘—w;:. wal. o
then remaining due o’ the mortgage debt, and ' the:Mo
years of the term. or tho Mortgagee may 'pay miclp
repoy o Mortgageo such promiu paymont, with;
over tho remaining paymant poriod, = 77|




