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TOGETHER with all and singular the rights, bers, heredifs ts, and appurtenances to the sams belomging or oty vy
incident or appertaining, including all built-in stoves aiid refrigerators, heating. alr condit Inmlamhina and electeical fixtirins, wra
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or firtefd e t;:{ ma‘mm:‘
it being thie intention of the parties hereto that all such fixtures and equipment, other than household furriture, be considared » past 4
the realty. - .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fea uraple abacints. that
the above déscn'ﬁed premises are free and clear of all liens or other encumbrances; that the Mprtgagor s lawfully empowared 1ot
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the"Maortgages, ite suciessors ared assiyss.
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the safne or any part thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: B

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said provaissory nete at the
times and in the manner therein provided. . . ’ . ’ :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftar, at the optiem of 1he
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purprses pugsnard b tha
provisions of this mortgage, and also for any loans-or advances that may hereafter be made by the Maortgages to the Martgaoen rinclas
the authority of Sec. ‘fg»SS 1962 Code of laws of South Carolina, as amended, or similar statutes; and all warns so advasnwed hall tosr
interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall he pavable at the
demand of the Mortgagee, unless otherwise provided in writing. . - -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be arvseted, irseses)
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at ary time and n a -rwepary
companies acceptable to the Mortgagee, and Mortgagor ‘does hereby assign the policy or policies of insurance ti the Mostyagps ard
ayrees that all such policies shall be Eel& by the Mortgagee should it so require and shall include loss payable clanses o fLovey of 3he
Mortgagee; and in the event of loss, Mortgagor will give immedigte notice thereof to the Mortgagee by registered rrail sndd siomibd 11
Mortgagor at any time fail to keep said premises insured or fail éay the premiums for such insurance, then the Mortgages tnay cane
such improvements to.be insured in the name of the Mortgagor and reimgune itself for the cust bf such msurance, wnth iAerexd 2z
hereinabove provided. § .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertaagen fail 10 4,
so. the Mortgagee may, at its Option, enter upon said premises and make whatever repairs are necessary and chiarge the megenses fox such
repairs to the mortgage debt and collect the same under this mortgage, with interest as-hereinabove providerd .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upgn the life of any persm /,M.'?an-/’
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as teneficiary, and it tha
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becorna a1 part 14 the memtyaen
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged prémised om or bafrpe the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shomld the Vet
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option pay the same arel +harde
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the-indletitsd e hevetsy
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tevens anel oneh.
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and meorpesated heesyn by
referenoe.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the ortgaues, v
should the Mortgagor so encumber such premises, the Mortgagee may. at ats option. declare the indebtedness hereby secnred 12, te
immediately due and payable and may institute any proceedings necessary to collect said indebtednass

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deerd of Cexrmyanes snd
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Awecsatens an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as rerquired hy the Assoriation for proressing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, aned have the intrzes?
rate on the loan balance existing at the time of transfer modified by increasing the interest rate wp the said Joan balancs 1o the gl
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or 3'lesser increase in intersst rate az vy
be determined by the Association. The Association will notify the Mortgagor or his purchassr of the new interest rate and wenghly pry
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fail to compl ith the previsioms of they within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to he ediately due and paya'de xned ey
institute any proceedings necessary to collect said indebtedness. !

10. That should the Mortgagor fail to make payments of principal and interest”as due nn the prornissory note ane the ame shall b+
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abade by any by laws ar the rharter 4
the Mortgagee, or any stipulations set out in this mortgage., the Meortgagee. at its option may write to the Martgagor at he last kacrwn
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail te rectify said defsult withiti fhe
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining terrn 0f the lan v
for a lesser term to the maximum rate per annum permitted to be charged at that time by apphcable South Carlina law. 61 & Jeseer
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly :

11. That should the Mortgagor fail to make payments of principal and interest as due on the promistory note and shosabd xid taemtbedy
installment become past due for a period in excess of 15 days, the Mortgagre may collect a “late charge™ not to exceer) an arneamd
equal to five (5% ) per centum of any such past due installment in order to rover the extra expense incident to the handling of wich
delinquent payments. - - P

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns all the rents issiuee and profits acerning from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured 15 not iv arrears of payouset boa
should any part of the principal indebtedness, or interest, taxes. or fire insurance prembums, he past due and anpaid the Mortuazes
maf' without notice or further proceedings take over the mortgaged premises, if they shall he ocoupied by a tenart ot terarts aral
collect said rents and profits and apply the same to the indebtedness herehy secnred, withont hability to account for aivpthing e
than the rents and-profits actually collected, less the cost of collection and any tenant is anthorized upon request by Mertyazes o
make zall rental payments direct to the Mortgagee. without liability to the Mortgagor until notibed 1o the conteary by the “\Arnridvzea,
and should said premises at the timeé of such gefault be occupied by the Mortgagor, the Mortgagee may apply o the [udye tf the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afewesaid for the apperied.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying saidd rente, after gy
in;lzl thedoost of collection, to the mortgage debt without liability t» account for anything more than the rents and predite actnally
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each el neail thie
note secuged hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saicd nede a sopn
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance Uif applicable ), fire and cabeer
hazard insurance covering the mortgaged property. plus taxes. and assessments next dne on the mortgaged prerises (all as estirnates bry
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one raonth prior to the data orben
such premiums. taxes. antl assessments will be due and payable, such sums to be held By Mortgagee to pay mk? prernintns; taxes anvd
special assessments. Should these payments exceed the amount of payments actually made by the Mortuagee for taves, assessrrends o
insurance premiums, the excess may be credited by thie Mortgagee on subsequent payments to be made hy the Martgagor if. hersrerres
said sums shall be insufficient to make said payments when the same shall ‘wcnmc due_and payable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years fromn the date |
hereof, Mortgagee may, at its option. apply for. renewnl of mortgage guaranty or similar-insurance (if applicable) roveriog the halarv s
then remaining due on the mortgage %t. and the Mortgagor may. at its option, pay. the single preminm required frr the rernaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Mamigagen shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory nota, in equal raemthly rntallnerds
over the remaining payment period. . ’ - Lt
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