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residiug in .«..--..-...a.--ﬁ:.@ﬁﬂyulé | oo ‘. ; Couuty. Sonth Carolina, whose’'post office addrees

is W&Miﬁﬁﬁ.ﬁ%ﬁ&@-&i@?ﬁﬁ T » South Carolina .3.9;_6.5. ......

herein telled *‘Bosmower,” aro (ia) Justly indebted te the United States of America, acting through the Farmers Home A&amemuon.
Upited States Department of Agricuiturs, heteln called the. G'Govemmeat.”% s evidepced by one or more certain promissory note(s) or
assumption agresment{s), hereln called “dote’. (If more thén dmo dote ie” désctibed below the word “note” as used hevein shall be
constried a8 referring to each pote -singly ‘or all notes. collectively, as the context may require), seid note being executed by Borrower,
being: payable to the order of the Government in ingtaliments as specified thercin, suthorizing accoleration of the eatire indgbtedness at
the option of the Government upon any default by Borromr. and being furthier described as follows:

] B . : Annual Rate - Due Date of Final
Qde of Instrument Principal Amount of Interest - Installment
July 6, 1972 ~ $15,000.00 7 1/4%

July 6, 2005

: and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that

the Government, at an‘; time, may 5881? the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or 'I‘i of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from Ume to time and each holder of the insured
note, in tum, will be the insured lendar; snd

WHEREAS, when payment of the note is insured by the Govemment the Govemment will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemnment by agreement with the insured lender set forth in the
insurance endorsement may be'‘entitled to a specified portion of the payments on the note, to be designated the ‘‘annua! charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurence in lieu thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
buf as to the note and such debt shall constitute &n indemnity mortgage te secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government. should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any egreements contained therein, inciuding any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured leader, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of sny default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower coatained herein or in any supplementary agreement, Borrower does
héreby grent, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carolina, County(ies) of

ALL that piece, parcel or lot of land situate, lying and being in
the Township of Bates, County of Greenville, State of South
Carolina, and being known and designated as Lot No. 18 of Marietta
Heights Subdivision according to a plat prepared of said
Subdivision by Terry T. Dill, Reg. C. E. and L. S., August, )
1959, and recorded in the R.M.C. Office for Greenville .County,
south Carolinaj in. Plat Book TT, at Page 43, and, according

to said plat, having the following courses and dia§ances, to-wit:

(CONTINUED ON NEXT PAGE) ‘

. FHA 427-1 SC (Rev. 11-2-70)




