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10 MAVE AND TO HOLD all and singular the sald premises unto the Mortgageo, [ts suoccéérord angd neslgns
furover 2

Vi Mortgagor covenants that he is lawfully seized of the premises hereinabove desceribed fn feo simple
absodute, that he hes good right dnd lawful authority to sell, convey, or encumbier the same, A})d that the prem.
wot wre bres end clesr of all Hens and encumbrances whatsoever. The Mortgagor farther tovenants to warrant and'
furover defend all and singular the premises unto the Mortgageo foréver, from mdagdmf the ‘Mortgagor and
ol persous whomsoever lawfully claiming the same or any part thereof. .

I'he Muortgagor covenants and agrees as follows: <%y

i That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
« 1he Nenes uud wi the manner therein provided, or as modified or extended by mutual agreoment in writing.

% Ihet this mortgage shall secure the Mortgagee for such further sums as may be advenced horeafter, at the
g, Ul the Morgagee, for the payment of taxes, insurance premiums, public assessments, repairs or othor
worases pussuant o the covenants herein, and also any further loans, advances, readvances or credits that may
in inade Lereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indobtednass
St . the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interost
ol 1A same sate as the Mortgage debt and shall be payable on demand of the Mortgagese, unless otherwise pro-
caled s wnting, and the lien of this mortgage securing such advances and readvances shall be superior to the
ngits o the holder of any intervening lien or encumbrance.

Virhuan alfecting the linbility of any person obligated for the payment of any indebtedness secured
iatuts, and vathout sffecting the rights of the Mortgagee with respect to any security not exprossly roleased
2. wnting, the Morlgagee may at any time, without notice or consent, make any agreement extonding the time
i ol wise altering the terms of payment of the indebtedness secured hereby.

1 1w e will kiep the improvements now existing or hereafter erected on the mortgaged property insured
L eme i sexpied b Ume Lo time by the Mortgageo against loss by fire and ether havards, easualties and -
o s b amonnts and for such periods as may be required by the Mortgagee and will pay promptly,
ci pacmnes onosoch nsarance provision for payment of which has not been iade hereinbefore. All
co v carned 1 companies approved by the Mortgagee and the policies and renewnls thereol Whall
Ao aweo and have attached thereto loss payable clanses in favor of and in form acceptable to
A e vt of loss Mortzagor will give immediate notice by mail to the Mortgngeg, who may mnke ¢
A weole promptly by Mortgagor. and cach insurance compan§ concerned is hereby authorlzed’
creet g ke pavment for such loss direetly to the Mortgagee instead of to the Mortgagor and Mortgagre
e o msanane proceeds. or any part thereol, may be applied by the Mortgagee at its option either o the
to anddeitediess herehy secured or to the restoration or repair of the property damaged In event
b e neortgase or other tramsler of title to the Mortgaged property in extinguishment of the
woured hereby ol nght tithe and interest of the Mortgagor in and to aiy insurance policies then
a0 shall pass tu the purchaser or grantec.

f1.00 he vl keep all improvements now existing or hereafter erected upon the mortgaged property in
corsi v et ond, 10 the case of a construction loan, that he will continue construction until completion without
vicrs ssen wid should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

¢ iegeoiss are neCessary. including the completion of any construction work underway, and cliarge the oxpenses
feu .t tegiabrs i the completion of such construction to the mortgage debt.

£ {ha the Morigages may require the maker, co-maker or endorser of any indebtedness secured horcby to
vt Tle isurance upon limself in a_sum sufficient to pay all sums secured by this mortgage, desigoating the
Aimigoyer as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
yewet mmay at Ms uption, pay said premiums, and all sums so advanced by the Mortgagee shall bocome a part

A nreargage debt

/' Iha' together with, and in addition to, the monthly payments of principal and interest payablo under the
vrire 1A the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the Indebted-
vt wer et hereby 1s paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
s« pore s, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance
sre siorie and public assessments, the Mortgagee may at its option, pay said items and charge all advances thero-
i e b nergage debt. These monthly escrow payments will not bear interest to the mortgagor(s).

% I'hat Le hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any do-
fwent nerewsader, and should legal proceedings be instituted pursuant to this instrument, then the Mortgageo shall
1sove 1 sight 1o have a receiver appointed of the rents, issues, and profits, who, after dedpcting all charges and
¢ sprases sttending such proceedings and the execution of his trust as receiver, shall apply the residuo of tho rents,

weaee wnd profits, toward the payment of the debt secured hereby. :

s That at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
ey shall couvey away said mortgaged premises, or if the title shall become vested in any other person n any
imonstsct whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
ool jarumt work on the project to become anfl remain-interrupted for a perlod of fifteen (15) days without the
wrnten consent of the Mortgagee. * . -

1U I 1 ugreed that the Mortgagor shall hold and enjoy the premises above conveyéd unttl there fg a default:
srater Uns mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gy shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hoteby,
tout theess Uty mortgage shall be utterly null ind void; btherwise to remain: in ‘full force and vittue, 1f thero-is o
Acfault 1 any of the terms, conditions or covenants’ of this mortgage, or of the note secured hereby, then, at the
s of the Mortgagee, all sums then owing by the Mortgagor to thie Mortgagce. shall: become. immediatoly Huo
wnnd puyable and this mortgage may be foreclosed, Should any legal prac :
A thus mongage, or should the Mortgagee become a party to.
Ry deseribed hereln, or Shﬂ“ld thﬂdﬁbt ;geuxéd; n
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Mortgagee, as a part of the de (

..

N



