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tion or other taking &f the Property, ‘or park { any cobvestance in'lipu of eohdemnstion, are hercby assigned, and.shall

be paid, to Lénder. L ! S Tk o . .

" In tho event of n total taking of Lhni’rppérty, the éeds shall bo spplied to the sums secyred by this Mortgage, with the
excess-if any, paid-to Borrower. Yu. the event of & partial’taking of the Propetty, uniess Borrower and Lender otherwise ngree in
writing, there ehall be applied.to the sums secured by this.Mortgage such proportion of the proceeds*hs is equal to that proportion
which the amount of the sums secured by this Mqrtgage imimedintely prior to the date of taking bears to the value of the Property
immediately prior to the date of taking, with the ilanicé of the prgceeds paid to Borrower. If Boprower and Lender are unable to

_ agree as to the value of the Property immediutdly prior to the date-of taking, such value,shall be established by independent
appraisal at Lender's expense. . L : e s g .

If the Property is abandoned by Borrower or if after notice by Lender to Borrowef that the condemnaor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is nuthorized to
colle'ct{ and apply the proceeds at Lender's option either to restoratioft or repair of the Property or to the sums secured by this
Mortgage. : . R : : . . - ¢ :

Unless Lender‘and Borrower otherwise_agree in writing, any such. apjfiicatiofi of procecds to principal shall nog extend or post-

pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shigil not operate to release, in any manner, the liability of the
original Borrawer and Borrower's suiccessors In interest. Lender shall not be required to commenee proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mdrtgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest. - -

11. Ferbearance by Lender Not ¢ Waiver. Any forbearance by.Lender in exercising any right or reinedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy herounder. The procurement
of insurance or the pnyrgexit of taxes or other liens or charges by L‘ender sljlhll not bew waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage ave distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. 8§ s and Assigns Bound: Joint and Several Liability: Captions. The covennnts and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All covenunts and
agreements of Borrower shall be joint and several. The eaptions and headings of the paragraphs of thix Mortgage are for conven-
tenee only and are not to be used to mterpret or define the provisions hereof.

14. Notice. Any notice from Lender to Borrower provided for in this Mortgage shatl be mmled by certified mail to Borrower
at the Property Address stated below or at such address as Borrower may designate 1o Lender by m‘rli[\‘(l mail to Lender’s address,
exeept for any notice given to Borrower in the manner preseribed by applieable taw s provided in )\ur:lFr:\ph 17 of this Mortgage.

15. Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform m\','n:mts for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrunfent covering real property.
This Mortgnge =hall e governed by the law of the jurisdiction in which the Property is located. In thd event that any provision or
clause of this Mortguge or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which ean be given effect without the conflicting provision. and to thix end the provisons of this Mortgage and the Note
nre declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after
recordation hereoi. .

Non-Untrory Covexants. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Upon Borrower's breaéh of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to aecelera-
tion shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach: (21 the action
required to cure such breach; (33 a date, not less than thirty days from the date the notice ix mailed to Borrower.
by which suech breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may deeclare all of the sums
seeured by this Mortgage to be immediately due and payableswithout further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure.
including, but not limited to. reasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage.

18. Borrower’s Right to Reinstate. Notwithstanding Lerdler's neceleration of the sums sccured hy this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (1) Borrower pays Lender all sums
which would be then due under thix Mortgage, the Note and notes =ceuring Future Advances, if anyv, had no
aceeleration oceurred: thy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in thig Mortgage: te) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 17 hereof, ineluding, but not limited to. reasonable attorney's fees: and (d1 Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such pavment
and cure by Borrower. this Mortgage and the obligations secured hereby <hall remain in full foree and effect as if
no aceeleration had occurred. '

18, Assignment of Rents: Appointment of Receiver. Ax additional sceurity hereunder. Borrower hereby
assigns to Lender the rentx of the Property. provided that Borrower shall. prior to aceeleration under paragraph 17
hereof or abandonment of the Property, have the right to colleet and tetain sueh rents as they beeome due and
payable. -

Upon uaceeleration under paragraph 17 hereof or abandonment of the Property. Lender shall he entitled to
have a receiver appointed by a court te enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected hy the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees,
premiums on receiver's honds and reasonable attorney's fees, and thenio the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually veceived:™ ST

20. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrawer. Such future advances. with interest thercon, shall be seenred by

.




