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“at that time it is insuted under the provisions of the Nanona! ﬂouémg At ket wiil gy o the Mortgegee an insur-

ance premfum charge of one per centum (1%) of the orlginal prinéipal adistnt fievest, srcept thet 4o 6o eveat shall
the adjusted premium exceed the aggregate amount of premium chdrgss which Jhoutd A\#ye Hecn payuble if the ‘mort-
gage has continued to be insuied until mdturity; such paymest 6 Be applied by fhw Wontgagee wpon its obligation
to the Secretary of Houging and Urban Déveloprient on aceount of Mortgage indudaies

2. That, together with, and in addition to, the monthly: %yments of principat sl ARerest payuble under the

" ferms of the note ‘secured hereby, he will pay to the Mortgagee of the fivsd day of esch monrd votid the said aote

is fully paid, the following sums:

(1) An amount sufficient to provide the holder hereof with funds fo pay-the Aezf Wertyows \nwnuw ,w—smum if this instru-
ment "and the note secured hereby are insured, or a monthly chafge (i Fidw 6¢ 4 M'W‘!“Vﬂf-' Mswance gremiu) if they are
held by the Secretary of Housing and Urban Ddvelopment, as Iouﬁym'

«(1) If and so long as said note of even date and this instrn@ent- are m«nrm‘r A A€ sATRWIAE widar dhw provisioas of the
National Housing Act, an amount sufficient to accumulaté in the hand= of ¥ds awigey we ) wonth prior Lo 1ts due
date the dnnual mortgage insurance premium, in order-tqaprovide sich noddod ek Qs Lo PRy Buch premium to the
Secretary of Housing and Urban Development purfuant to thé N lM}s) Horiiay Aad pa wacnded, andapplicable
Regulations thereunder; or w

(IN If and so long as =aid note of even date and this m«ﬂ‘rumcm ard watd By dw Secratary of Housing and  Urban De-

velopment, a monthly charge (in fieu of a- mortgage mqu¢mé promium; rhick MWl A G0 aount Cquel to one-
twelfth (1/12) of one-half () per centum of the nvoraéc Autstanding bulanas dud of Blee ot cutsputed without h.lkmg
into account delinquencies or prepayments, o -

" (b} A sum equal to the ground rents, if any, next due. plus the premivms thot »id) 4«/1’ o due wad payable on policres
of fire and other hazard insurance covering the mortgaged property. plut ravas and gdstiphants Lozt due on'the mourlyaged
property (a!l as estimated by the Mortgagee) lens af]l sums nln\—nd/ p-nd Yhe \rﬂ’vv Tyoidng i) Hu anibur of months oclapse
before one (1) month prior to the date when su¢h ground rents, prémyumes, n?“:' g yradis gt wall boecome delinquent,
such sums to be held by Mortgagee in trust ta pay said Zround renta,s arsavmesa Cesdd . 0 wpeais] wssesements; and

{c) All payments mentioned in the two preceding aubsections nf this paragraph a8 aH pa s Lo b made ynder the aote
secured hereby shall be added together and the agaregate amaunt fnereat thai e awad 4yt ((Lw(ly)&y.w vach month i a
single payment to be applied by the Mortgagee ta the [ollnwihy ttema in he e g fasnls

(1) premium charges under the contract of insurance with ke q{‘ﬂr/ﬂ'nf{ W Fveeay i€ L aban e vdlopa, ent, or u.unmly‘
charge (in lieu of mortgage insurance premium), as the cavse may he; By

(I taxes, 1ips-(_ml assesaments, fire and other hazard insurance pfmvnvmw . S

(I1D) mleres§ on the note secure ereby; and . s ’

(IV) amortiZation of the prmcip«%&ul note, - .

Any deficiency in the amount of any such aggregate monthly ;:wmonh sl e S goad by tae Mortyaganprior Lo

the due date of the next such payment, constitute an event of dafault nndér thre wariyrygs  Fae Mortypgee way collect o
‘“late charge’ not to exceed two cents (22 for each dollar (81 f cark A AR frdwee 183 day e in urrh‘rs to
cover the extra expense involved in handling delinquent pryments \

3. If the total of the payments made by the Mortgagor under (b of paragraph 7 sracading thal < 2eced the amount r,:t pay-
ments actually made by the Mortgagee for taxes or assessments Ot nsirancs pramivane, o ampe iy b such vacessoat che
option of the Mortgagee, shall be credited on subsequent paymentso be mide by rhe \lwwz,uw; wr actynded w the Mortgagor.
If, however, the monthly payments made by the Mortgagor under fB) of paragraph 7 prassdiing thvll not e sufficient wo pay |
taxes and assessments and insurance premiums, when the same;shall hecome dun g Fo ~)\‘{W then the Morgagor shall
pay to the Mortgagee any amount necessary 10 make up the déficiency, ot oy bafane whe dane whiew payment of such
taxes, assessments, or insurance premiums shall be due If 1{! any time the Westagger shedd tender Lo the Mort guyee.
in accordance with the provisions. of the note secured horﬂb\f f’uH paymant of i waipie edebtedness epresented
thereby, the Mortgagee shall, in computing the amount of suck indobtadness + aA i e accout of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 herenf whick he Wewtyzges bar not become obligated
to pay to the Secretary of Housing and Urban Dnvelopmenté and any harane e senas A s te funds accumulated
under the provisions of (h) of paragraph 2 hereof. If there. Shall be a defanis yadus soy of the provisions of this
mortgage resulting in a public sale of the premises covered faereby. /v of -ha girsma ity o> wtherwise acquired after
default, the Mortgagee shall apply, at the time of the commencament af sneh seme vyt Wl the Ume the poperty
is otherwise acquired, the balance then remaining in the fuhd% accumniatad vades 747 i parugraph 2 preceding, as
a-credit against the amount of principal then remaining urld¥d under the ~crs sor visd bereby, eud shall properly
adjust any payments which shall have been made under (u).of paragraph 7 ' R o,

4. That he will pay all taxes, assessments, water rates _:gand other gesrsremdcandiz ] G0 QWDLCI el (.hdlg?é'S fines,
or impositions, for which provision has not been made herc-mbefam <amed Ve Aty leieo! the Montgugedmay pay
the same; and that he will promptly deliver the official receipfs rhmfoi«.« e e Waptgggue. M the Mortgggdr fails
to make any payments provided for in this section or any other payments fsr fwres  pisegsaents, or the'like, the
Mortgagee may pay the same, and all sums so paid shali bear intefest af the sare ses fopihin the note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as “rey soe avow a:d will ot commit or per-
mit any waste tlfjneof, reasonable wear and tear excepted - .

6. That he will keep the improvements now existing or hereaffar e red g fle wotyzged property insured as
may be required from time to time by the Mortgagee against loss by fire aned i/ he/eifs. cagualties and contin-
gencies in such amounts and for such periods as ‘may be required by the Wrpigzges «nd will pay promptly, when
due, any premiums on such insurance provision for payment of which has ass hesy wade hereinhefore. Al -insur-
ance shall be carried in companies approved by the Mortgagee and the petieies s08 menewsls thereof shall be held
by the Mortgagee and have attached thereto loss phyable clauSés in fawer ~4 a0 w5 form scgeplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail t the Weptgages, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company ceme «inéd 36 herehy anthorized und directed
to make payment for such loss dlre({tly to the Mortgagee instead of to the Weat y& g wng Mortgegee jointly, and the
insurance proceeds, or any- part ther6of, may be applied by the Mortgages =t it§ eption cither to the reduction of -
the indebtedness hereby secured or to the restoration or tepair of the propesty dawaged. la event of foreclosure of
this mortgage or other transfer of title to the Mdrtgaged property in Mrmﬁ,’u?*}‘nﬂﬁﬂi of the ipdebteduess secured
hereby, all right, title and interest of the Mortgagor in and fa any insuraked P& Sieies ’f#eﬂ 2«!} fort;e shall pass to
the purchaser or grantee. ook *

7. That he hereby assigns all the rents, issues, and profits of the & ‘S‘P)’Pg;’%g& Yyemises from and after any de- -
fault hereunder, and should legal proceedings be instifited pursvant to this inglrament, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, arid ph‘;f:!"-'r, whe, alter dﬁ‘%‘#‘-‘?mz all charges and
expenses attending such proceedings and the éxecution of his fiust as r“:(,éié't‘f,n #k‘ﬁﬁ #pply the residue of the
rents, issues, and profits, toward the paymeiit of the débt secured hérew




