at thet time it is insured underthe provisions of the Naﬁonal Hdunlug -Act,he-will §
ence premium cha:& of one per centum (1%) of the original principal aniount thergof event 8
the sdjusted premium exceed the aggregste amount of premitim charges which Would have been: payeble -if the: siort:
vage hes continued to be insured until maturity; such payment to be applied by the Mortgagee upon ita obilgatlon
to the Secretary of Housing and Urban Development on account of mortgage insurance. ¢

Z That, together with, and in addition to, the monthly payments of principal end interest payable under the
terms of the note secured hereby, he will pay to the Mogtgagee, on the, first day of each month until the said note
i fully paid, the following sums: @ - s r

An wwmount sufficlent to provide the holder hereof with funda to pay the next mortgegoe inswrance premfum if this insatru-

went snd the note secured hereby are insured, or 8 monthly charge (in lieu of a mortgdge insurance premium) if theyaro

nueid by the Secretary of Housing end Urban Development, as follows: ,

‘T; If and 20 long es sald note of even date and this instrument ere insured of aré reinsured under the provisions of the
Natione! Housing Act, en amount sufficlent to accumulate in the hands of the holder one (1) month prior to its due
dste the annusl mortgage insurance premium, iv order to provide such’bolder with funds to pay such premium to the
Secretary of Housing end Urben Development pursuant to the National Housing Act, as amended, andapplicable
Heyulations thereunder, or

M. I wnd e long aw sard note of evén dete and this instrument are held by the Becretary of Héuslng and Urban De-
sviopment s mounthly charge (in lieu of @ mortgage inaurance premium) which shall be in an amoupt equal to one-
twelfth (1 1Z; of one-hall (%) per centum of the average ouumndlng balance due on the note computed without taking
inte, sCount delinquencies of prepeyments;

LA suw equal to the yground rents, if any, next due, plus the premiums that will next become due and pnyable on policles
I fire vnd other hazard insurance covering the mortgaged property, plus teaxes and asséssments next due on the mortgagad
property ‘ull as eutymated by the Mortgsgee) less all sums alresady pald therefor divided by the number of months toelapse
telore une ‘1, month priot 1o the date when such ground rents, premiums, taxes, and assesaments will become delinquent,
sure sumt 'o Le he|d by Mortgagee in {rust to pay said ground rents, premiums, taxes, and special assessments; and
<Al peyments mentioned in the two preceding subsections of this paragraph end all payments to be made under‘the note
werured hereby shall be sdded together and the aggregate amount thereof shall be paid by the Mortgagot each montl: in a

r.onygie payment v b spplied by the Mortgagee to the following items in the order set forth:
‘1 preela s haiges under the contract of 1nsursnce with the Secretary of Housing and Urban Develogment, or monthly
cnherys in ey of mortgege mnsurence premium), &8 the case may be; 4 -

‘M, 'sree wpesial assessmentn, fire and sther hazard insurence premiums;
i interest o the note secured hereby; and
- ‘1 smortization of the principal of umg note.

£rny deficiency an the amount of any such eggregate monthly payment, shall, unless made good by the Mortgagor prior to
‘rr Sue dete o the next such payment, conslitute en event of default under this mortgage. The Mortgagee may collect a
ete - huryge ot 1o excend tun centr (2¢; for each dollar ($1) of each payment more than fifteen s dnys in arrears to
CLeerne vilrs Frpense Inyr I:ed in handling delinquent payments.

3 18 the wal of the payments madc by the Mortgagor under (b) of paragraph 2 preceding shall excéed tht amount of pay--
mzrts actually made by the Mm%g: fdr taxes or assessments or insurance premiums, is the case may be, such excess, at the -
uption of the Mortgagee. shall be credited on subsequent paymenits to be made by the Mortgagor, or refunded t6 the Mortgagor.

M hoveever, the monthly payments made by the Mortgagor ander (b) of paragraph 2 preceding shall not be sufficient to pay
tazes and assessments and nsurance premiums, when the same shall become ‘due’and payable, then the Mortgagor shall -
sy 14 'he Morlgagee any umv!;ml necessary to make, up the deficiency, on or before the date when payment of such -~
‘sren, wsnessments, of insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
i wecordsnee with the proviviofs of the note secured hereby, full payment of the entire indebtedness represented
therely  the Mortgagee shall, 1n computing the amount of such indebtedness, “credit to the account of the Mortgagor
sii payments madie under the provisions of (u/ of patagraph 2 hereof which the Mortgagee has not become obligated
v pay e the Sécretary of Housing and Urban Development, and any balance remaining in the funds accumulated
wnder the provisions of (4)of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting 1a » public sale of the premises covered- hereby, or if the property is otherwise acquired after
delfault the Mortgagee shall apply, at the time of {he commencement of such proceedmgs or at the time the property
i+ wtherwine scquired, the balance theh remaining in the funds accumulated under 7b) of paragraph 2 preceding, as-
5 s red)t against the amount of principal then remaining unpald under the note secured hereby, and shall propetly
ad;ust wny payments which shall have been made under fa)’of paragraph 2.

4 Thai he will pay all taxes, assesiments, water tates, and other governmental or municipal charges, fxnes,
ot impensitions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay -
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee.” If the Moﬂgagor fails .- ~
", make any payments ptovided for in this section or any other payments for taxes, assessments, or the like, the
Rortgagee may puy the same, and all sums 8o peid shall bear interest at the rate set forth inthe note-secured heteby g

from the date of such advance and shall be secured by this mortgage . - .
5 That he will keep the premises in as good order and condition ds they are now and will not commit or per-
m1t any weste thereof, reasonable wear and tear excepted. - :

£ That he will keep the improvements now existing or herealter etected on the moxtgaged pxopexty ‘insured- ast -
may be required from time to time by the Mortgagee against loss by fife and other hezards, casualties. and contin-
gencies un such amounts and for such periads a8 may Be requirediby the Mortgagee,and will pay promptly,. when *
duc, any premiums on such insutgnce provision for payment of which has not heen mede hereinbeforg. Allinsus-
ance shall be caznied in companies apptoved by the Mortgggee and.the. pollcjes and“renewals thereof shall be Jxeld
by the Mortgugee and have attached thereto loss payable clanses in favor of and in form acceptabl .
gogee  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee;. who may make prooi o'f
loss 1f not made promptly by Mortgagor, and each insurancd company concerned | )
to muke payment for such logs directly to the Mortgagee {natead of to th¢ Mortgago flo
insurance proceeds, or any paft thereof, may be “applied by the Mortgagea at“itd ‘optitn
the indebtedness hereby secured or to the restoration or repait of the proper damaged Itl'event of forec
this mortgage or other transfer of title to thd Mortgaged property ot extinglighiient Y
hereby, all right, title and interest of the Mortgagor ] and to. any’ lnsuxance ynlicie -t
the purchaser or -grantee. PERSE . y 2 i

7. That be hereby assigns all the rents, lssnes,

have the right to havé a receiver;appoinfed,of. the teits,. igsues and
expenses attending such pgocqeélngs and he ‘gxe uuon of h
.-rents, 188ues, and pmﬂts, {6wasd the paymant,

L




