TO HAVE AND TO HOLD all shd singular tho satd
forever. T !

The Murtgsgar covenants that hie i lawfully seized of tho premises herefnabove- desetib in’ féo sl
absolute, that hs has gnod sight and lawful authority to soll, convey, or encumber the same, and that the p.
1809 are fre arul Vlsar of all Hens and encumbrances whatsoover, Tho Mortgagor further covenants to'v
forever defend ull and singulur the promises unto the Mortgagoee forover, from and against this’
all peresms whemnspsver lawfully olaiming the same or any past thersof. .

The Mmgagmr covenamts snd agrees as follows:

b That be will promply pay the principal of and intorest on tho indebtodnass evidenced by’ the said note, [N
at the tirmes arud in the munner theretn provided, or as modified or oxtendoed by mutual agreement in writing.

2. That this myriguge shall secure the Mortgagoee for such further sums as may be advanoed hereafter; at the -
option of the Mortgages, lor the paymont of taxes, msuranco profilums, public assessments, repairs or other
patposes pussiant by the covenants herain, und also any further loans, advances, Yeadvances or credits that may
be mada hatoattor 1 the Martgagor by the Mortgageo, and for any othor or. forther obligation or indebtedness
dne o the Murtgages iy the Mortgagor at any thmo horoaftor; and théit al) sums so advanced shall bear interest
at the same rate ab the Mortgage debt and shall he payablo on demand of the Mortgagee, unless otherwise pro-
vided b wrmiting and the Hen of this mortgage soouring such advances and rendvances shall be superlor to the
tighta of the halder of any Intervening lien or sncumbrance. .. - .

4 Without affecting the lability of any porson obligated for tho paymont of any .indebtedness secured
herebry, and without affeoting the rights of the Mortgagoe with rospoot to any sedurity not expressly released
In writing, the Mintgsgoo muay at any timo, without notico or consont, make any agreement extending the time
or tmhetwiae alinring the tenns of payment of the indeltedness socured heroby.

A4 That b will keep the improvements now existing or herealtor erccted on the mortgaged property insured
12 may e gequired from Gae o time Dy the Mortgagee against loss by fire and other Hazards, éasualties and
combingeneics in s b armonnts and for such penods as may be required by tha Mortgagee and will pay promptly,
hew die any premioms o sacl namance pravision for payment of which has not been miiide hereinbefore. All
inssranne shall b carvied in campanies approved by the Mortgngeo and the policies and renewals thereof shall
b heded by Hie Montpage e and lave attached thereto Toss payable elauses in favor of and in form acceptable to
the Martiaps e b cvent=of Juss Mantgagor wall give finmediate notice by mail to the Mortgagee, who may make
prowb b Juzs it ot ke promptly by Moiagor i each insuraneo company  concerned is hereby authorized
wel divectod bk payment T soch loss diuectly 1o the Mortgageo Instead of to the Mortgagor and Mortgagee
oty aned e dnausonce pracceds onany part thereol, may be apphied by the Mortgagee at its option either to the
st b e el diess herely seqwed or o the restoration or repair of the property damaged. In event
af borerlosee of tha montygone or other tanster of ttle to the Mortgiged property in extinguishment of the
inde btedne s secured berehy b nghe tle and terest of the Mortgagor in and to any insurance policies then
in foree shall pass to the purchuaer or gantee :

5 Phat be will keep all Lnprovements now existing or horeafter orocted upon the mortgaged property in
gl repair amd in the case of o comstruction loan, that he will continue construction until completion without
intertuption, and should he faf) to da so, the Mortgageo may, at its option, enter upon, said premises, make what-
sver pepmire are necessury, including the completion of any construction work underway, and charge the expenses
for such repairs or the complation of such construction to the mortgnge debt, ’ ’

B That the Mantgageas may require the maker, co-maker or endorser of any indebtedness secured hereby to
rery life fnaurance upon himaell In o sum sufficlent to pay all sums secured by this mortgage, designating the
Murtgagee as heneflciusy thereol, and, upon fatture of the Mortgagor to pay the premiums therefor; the Mort-
gagee may. ab M option, pay safd premiums, and all sums so advanced by the Mortgageo shall become a part
of mongage debt -~ 7 7

7 That, together with, and in addition to, the mdnthly paymonts of principal and interest payable under the
terma of the pota secured hevahy, he will pay to the Mortgagee, on the first day of each month, until the indebted-
nerss arcvrerd hntnhy ia pnl«’ in [\I", a sun cquul to one-twelfth of the annual ‘MOS, pubﬂc ﬂssessmﬁnts and inslxr-
anee prombums, as fatimated by the Mortgagee, and, on the fdiluro of the Mortgagor to pay all taxes, insurance
prembuns snd_public wasessments, the Mortgages mny at its option, pay said items and charge all advances.there-
for 1o the mortgape debt These monthly escrow payments will not bear interest to the mortgagor(s). - .

B That be heraby ussigns all the rents, lssues, and profits of the mortgaged premises from and-after any de- - .
fanlt hereunder, and should legal procesdings bo instituted pursuant to this instrument, then+the Mortga'geé shall”
have the right to have o rsceiver appointed of the ronts, issnos, and profits, who, after deducting all charges and - .
exprnses attending such proceedings and the excoution of his trust as recoiver, shall apply the residue of the rents; T o
jssuns, and profita, toward the payment of the debt secured heraeby. o - Lo

# That, at the aption of the Mortgagaa, this mortgage shall become due and payable forthwith if the Mort-. .
gagen shall convey wway said mortgaged promisos, or {F the title shall become vested in any other person in any . -
manner whatsuever other than by death of the Mortghgor, or, in the case of a construction 1gan, if the Mortgafor .-
shall perinit work on the project to hocome and remaln intorrupted ‘for a period of fifteen (15) days without the
written onsent of the Mortgagea, . L mdER

T 101t s agrond that the Mortgagor shall hold ‘and enjoy the promises above convey:
under this mortgage or b the note secured heyeby. It 1 the truo menning of 13 me;
nunt shall hully perform all the terms, conditions, and covennity of this mo fgage, and of the note
that ther™fhis mortgage shall bo utterly dull and Void; otherwise to-remain in full £
default In any pf e terms, conditions or covenants of thiy: ortgage,or of the note
option of the Mortgages, all suins then owing by the Martigagor, to the Mortg
and payable and this mortgage may bo foreclosed. Should s ’
of this mortgage, of should the Monjsgg?ml) _
premises describied horeln, or should A
attorney at Jaw for collection by it
ablo attorney’s feo, shall ioyou
Mortgagen, us a part of the debig




