at that time it i1s insured under the pmv'mms of the Nationas! Housing Act, he will pay to the Mottgagee an ingut
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in'no event shall
the adjusted premium exceed the aggreyste amount of premium charges which would have been payable if the rdrt-
gage has continued to he insured until maturity, such payment to be spplied by the Mortgagee upon us obligation
to the Secretary of Housing and Urban Development on account of mortgage insurafce.

2. That, together with, and in addition to, the mrm!hly payments of pxmcipal and interest payable under the
terms of the note sécured hereby, he will pay to the Morggugee on the first day of each month until the said note
1s fully paid, the following sums- . -

ta] An amount suffictent to provide the holder hereof with umds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, of & munthly charge (in 1leu of 8 mortgage ingurance.premium) if theyare
held by the Secretary of Housing snd Urban Davelopment, ss follows;
(1) If and an long as said note of sven date snd this Instrument are nsdted or are reinsured under the provisions of the
National Housing Act, an areunt sufficient 1o wtumul;&f in the hands of the holder one (1) month prior to its due
date the annual mertgage Insuranc s premanm, n stdet to provide such holder with funds to pay such premium to the
Secretary of Housing ant Urhan Development purscant to the Natiunst Housing Act, as amended, andapplicable
Regulatioms thereunder, or -
(115 If and so fong as sad note of ouen date snd this: instrument are held by the Secretary of Housing and Urban De-
velopment, a monthly harge tin Lieu of a morigsge sosurance premium) which shall be in an amount equal to one-
twelfth (1 12y of one-hall (1 per r antum of the sversge outstanding balunce due on the note computed without taking
Into account dehinquend ies o1 prepaymentes,
"l A sum equal to the ground rents. of any neet due plus the pu:rmums tha! will*next become due and.payable on policies
of fire and nther hazard insurahc & covaring the mortgaged property, plus texes.and assessments next due on the mortgaged-
property rall as estimated by the Wnrigagee, Iexc 31l sums glready puid thereflor divided by the number of months toelapse
before one 11 manth price tn the date when sarh ground rents, grewsums, lexes, and assessments will become delinquent,
surh gumz to be held by Marigagee an trust to pay ssid ground rents, premiums, taxes, and special assessments; and
CAll payments mentioned an the tws peee sding tubses 11on€ of this parsgreph and all payments to be. made under the note
secured hereby shall be added tngethar and the ayggregste amount thereof shall be paid'by the Mortgagor each month in a
single payment to be applhied YWy the Martgagee 1o the [ollownng 1tems 1o the order set forth:
‘I, premium charges under the «ontrart of insusrence woth the Secretary of Housing and Urban Development, or monthly
charge (1n lteu of roartgage insaranc e paeiurn), 33 the case may be,
1 taxes sperial assesserents fars and cother hazned insurence premiums,
[l interest on the sote secyterd herehy and
V) amortizatien of the prancapal of sad nats
Any defiriency in tha amoun® of any such aggregnle monthly peyment, shall, unless made good by the Mortgagor prior to
vhc- durdate of the next such payment « wosttate an euvent of defoult under this mortgege. The Mortgagee may collect a
ate charge' nat tooere ced e, centzs (¢ [or cach dullar 13)) of esch puyment more than fifteen (15) days in arrears to
cuver the cxtrg expense nvalved an handlng delinquent payments B
3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tases or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subzequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mottgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and nsurance premiums, when the tame shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such \
taxes,. assessments, or ingurance premiums shall be due  If at any time the Mortgagor shall tenderto the Mortgagee,
w accordance with the provisions of the note secured hereby, full paymenl of the entire indebtedness represented”
thereby. the Mortgagee shall, 1n computing the amount of -such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the-Mortgagee has not become obligated
1o pay lo the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (h) of paragraph 2 hereof I there shall be a default under any of the-provisions of this
mortgage resulting in a public sale of the preminet covered hereby, or if the property isotherwise acquired after 5
defuult, the Mortgagee shall applys at the time of the commencement of such proceedings, or atthe time the property
is otherwise scquired, the balance then remaining in the funds accumulated undes (&) of paragraph 2 preceding, as
4 credit against the amount of principal then remmning unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.
4. That he will pay all taxes, assensmentn, water rates, and other govemmental or municipal charges, fines,
or impositions, for which provision hes not heen made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails N
to make any payments provided for in this secfion or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suma no poid shall bear interest at the rate set forth in the note secured hereby
from the date of such advance and shall be secured by this mortgage. "
S That he will keep the premises in as good order and condition as they are now and wnll not commnt or _per-
mit any waste thereof, reasonable wear and tear excepted, y
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property msure :
may be required from time to time by the Morntgagee against logs by fire and other hazards, casualties and contin-.
gencies 1n such amounts and for such periods vs may be required by the Mortgagee and will pay promptly, 1
due, any premiums on such insurance provision for payment of which has not been made hefeinbefore. A
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall,
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form a ptablet
gagee. In event of loss Moftgagor will give lmmcdlatc fiotice by mail to theé Mortgagee, who may ma
loss if not made promptly by Mortgagor, and each Insufance company concerned is hereby authorized and

#

to make payment for such loss directly to the Mortgageo instead of to the Mortgagor and- gedj _,t}y
insurance proceeds, ot any past thereof, may be applied by the Mortgagee at’its option eithér to the reduction of
the indebtedness hereby secured or to the réstoratjon or repair of the property damaged In‘even| eclosireof

this mortgage or other transfer of title to the Mortgaged property in e uishment of th
hereby, all right, title and interest of the Mmtgef;or J4n and to any lnsu ANc
the purchaser or grantee.

7. That he heseby ass:gns all the
fault hereunder, and should legaCproce
have the right to-have a recelvar app
expenses attending such procoedings
rents, issues, and profits, taward the pe

tents, issues, and profits of tbe
edings be instituted pnrsuant to- this. Inatrumen
ted of the re 7 d-prof

! : riigt




