sne dates thereol and to exhibat the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
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TOCETHER with all and singular the rights, members, hereditaments, and -afpurtenances to the same ging or in any "":ﬁ"‘
incident or appertaining,’ including all built-in stoves and refrigerators, heating. air conditioning; plumbing and eléctrical fixturds, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted if~apy manner
i; l)(-lxu‘z the intention of the parties hereto that all such fixtures and equipment, otheri than househeld furniture, be copsider. Ja part of '
the realty. . ’ e AT

© TO HAVE AND TQ HOLD all and singular the said premises unto the Mortgagee, its suécessors and asslgns f:)revﬁ: . s

The Mortyagor represents and warrants that said Mortgagor is seized of The above describegd premises in“fee ;?rﬁple absolute; that
the ahove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee; its successors and assigns,
trom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part theredf.

3

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: .
promissory note at the

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said
tumes and in the manner therein provided. B .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at.the option of - the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to,the
provisigus of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, ‘as amended, or similar statutes; and nlrsums so advanceﬁ ghall bear
mterest at the same rate or rates as that provided in said note unless otherwise-agreed upon by the parties and shall be payable -at the’
demand of the Mortgagee, unless otherwise provided ip writing. P = - ) ; '

I
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing br hereafter to be erected, insured
axainst Joss by fire, windstorm and other hazafds in a sum not less than the balance due hereunder at any time and in a company or.
compantes aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee and
agrees that all such policies shall be geldey the Mortgagee should it so require and shall include loss. payable clauses in favor of the - -«
Mortgagee, and in the event of loss, Mortgagor will give immediate ngtice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay thé premiums for such insurance, then the Mortgagee may cause
such inprovements te be insured in the name of the Mortgagor and: reimburse itself for the cost of such insurance, with Interest as
hereinabove provided. : i . ’

4. That the Moftgagor will Keep 4l improvements upon the mortgaged’ premises in good repair, and should Mortkagor fail to do I
o the Martagee may - at its option, enter upon said premises and make whatever repairs are necessary and chargge the expenses for such -
repaars b the mortgage debt ands collect the same under this mortgage, with interest as hereinabove provided. L.

. - ‘v, . -

5. That the Mortyagee may at any time require the issuance and maintenanee of insurance upon the life of any person Sbiigated. ~7
under the indebtedness secured hereby in w sum sufficient to pay the mortgage debt, with the Mortgagée._ as ht;negi,::iary,,,.an('l~ i?‘!hc EAREES
lllnl'uumn,\ are not otherwase paid, the Mortgagee nay pay said premiums and any amount so paid shall become a parteof the mortgage
debt. : . . L -

I

G That Mortgagor agrees to pay all taxes and other public’ assessments levied against the mortgaged premises on ok, before the

wagor fol to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid o the mortgage debt and collect the same under this mortgage, with intefest as ‘aboxe provided. '

T That of this mortgage secures a “constructibn loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as constriction pregrésses, in accordance with the terms and condi- -
tions ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and fincorporated herein bgv PR
relerence. - . - * 4 ! . - -

S That the Mortiagor will not further encymiber the premises above described, without the' prier consent of the Mortgagee, and -
should the Mortpagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness’ hereby secqrcd to ‘be -~
unmediately due and pavable and may institute any proceedings necessary to collect said indebtedness. O . .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed &f Canveyance,'and™ - -
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shalk be required to file with the Association ap.” *. 7 '
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required’ by the” Association for processing the <. g
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed- of Conveyance;.and have the intorest Ta
rate on the loan halance existing at the time of transfer modifiéd by increasiny the interest rate on the sajd Joan bBalance to'ﬂ;e maxi-, .
mum rale per annmn pennitted to be charged at that time by applicable South Carglina law, er a'lesser increase in inferest ralg asmay <.’
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate-and monthly pay- -
ments. and will mail him a new .passbook. Should the Mortgagor, or his Purchaser, fail to comply, with the provisions, of the -within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be. immediately- due and payable gnd may -

institute any proceedings necessary to collect said indebtedness. - . ) Dol w . M

10. That should the Mortgagor fail to make payments of principal and interest as due .on the promissory note "a'n_d the: same shall he . ¢ 3
unpaid for o period of thirty (30) days. or if there should be any failure to comply witli and ‘&bide by ahy by-lawsor: the charter of . -
the Morteagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may wtite<to the Mortgagos at his last known_ - % * 4
address yving him thirty (30) days in, which to rectify the said default and shbiild the Mortgager fail to rectify siid defayjt within the )
said thirty davs. the Mortgagee, may. at its option, increase the interest ratg on thé loan balancé for the remaining -term -of t)’:e “lgnn or . o
for a lesser term to the maxinfum rife per annum permitted to be charged at that*time by apphlicable South-Carolina law, or aslesser - =

increase rate as may be determined by the Association. The monthly payments.will be adiusted accordingly.” =~ . . N

1 That should the Mortgagor fail to make payments of principal and intepest as due on the})‘rbml‘fssory,no,t,é giqd:;fmuld'é'bx on';hly
mstallment hecome past due for_a period in excess of 15 days, the, Moktgaget may collect a “late charge” .not"16 ¢xceesl an_Amount -
equal to five (5% ) per cvnhn:{&f any such past due installment in otder to sover the. extrat expehse indident, to the, Handling; of such’ .+~

3 . - o B - L . . L .o

delinquent payments. e R -
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12. That the Mortgagor hereby assigns to the Mortgagee, its successorsrand assigns, all (he'rén,ts. issues."and-profjts Rccruing.from -
the mortgaged premises. retaining the right to collect the same so long’as the debt hereby Seciired is not'in arrears of Rhyniem. <but
should any part of the principal indebtedness, or interest, taxes, or_ fire* insutance premiums, be past* diie, and* tinpaid,.t e'_Mbrtgdg’ee e
may without notice or further proceedings take over the mortgaged- premises, ife the{ shall he fqv'.'upled ‘by & tengnt or.tenants, and~* -,
('()lfl'('t said rents and profits and apply the same to the indebtedness hereby securéd, withont liability to accofint Tor anything more . -
than the rents and profits actually colfécled, less the cost of collection. and- gny tenant is authorized. upon, yetjuest -by .Mortgages, & -
make all rental payments direct to the Mortgagee. without liabil:(?' to the Mortgagof—uniil notified-to the ‘con! ‘a‘p“;hy' -the Mortgagee; s -
and should said premises at the time of such default be occupied by the Mortgagor, ‘the Mortgagee may apply to_the Jiid&e of the « -
County Court or to any Judge of the Court of Common -Pleas wha shall be resic entﬂgﬁi presiding in the caupty aforesaid fos the, afbrgoint- S
ment of a receiver with -authority to take possession of said premises and collect such rents and pmﬁts\‘?xﬂxfﬁ :aixg_d‘ren}s,; after’ v

T Pay-
ing the cost of collection, to the mortgage debt without lability to account, for anythiig ‘more than rents a d_profjt& actuall
collected. N . . L R 5 : :

13. That the Mortgagee. at its option, may require the Mortgagor to pay td the Mortgddee, o 10, fin
note secured hereby is fully paid, the fo]lowimﬁ sums in addition to the payments of priiicipal_and: integest p ;w r
equal to the premiums that will next become due and payableﬁon*polic(es of mortyage gua insurance  Jf ap|
hazard insurance covering the mortgaged property, plus taxes. and-assessments next’ due on the;mortgngéd p:
the Mortgagee) less all sums already paid therefor, divided-by-the number of months to elaps'qibéft?r,e'b
such premiums. taxes. ‘and assessments will be dué and payables.such sums-to be leld by Motignjt
special assessments. Should these payments_ exceed the amounit of hayments dctually made. By the
insurance premiums, the excess may be credited:by the Mortgageq hsequent paymentsto be
sald sums shall be insufficiént to mako said payments when the same shall liec n:
Mom}ngce ahy amounts necessary to make up the defiefont
hereaf, Mortgngee may,.at its option, appl i
then remaining due on the mortgag (Ye%
years of the term. or the MortgaRee may pay:sip
repay to Mortgagee such premium payment, with
over the remaining payment period.. .




