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TO HAVE AND TO HOLD all and singuler the sald premives aido the Mortgeges, its suocossors and assigns
{foreves. . . —

The Mortgagor covenants that he- iy lavfully setzed of the prevdus heretnabove described in foo simple
absolute, that he has good right and lawful suthority to sefl, cmvey, or encumber the seme, end that the prem-
1ses are free and clear of all liens and encumbrances whatsoever, The Mortgagn further covensnts to warrant and
forever defend all and singular the premises unto the Martgagen lever, f1sn snd egainst thé Mortgagor and
all persons whomsoever lawfully claiming the same o ey prrt theved. :

The Mortgagor covenants and agrees as follows:

| That he will promptly pay the principal of and inferest wu the indsdnsdness evidencod by the sald note,
at the tmes and in the manner therein provided, or as rwndified. o1 exterded by mutual sgreement in writing.

2 That this mortgage shall secure the Mortgages lor tuch further summs as mey be advanced hereafter, st the
vption of the Mortgagee, for the payment of taxes, insurancs premtoims, public sssessinents, repairs or other
purposes pursuant to the covenants herein, and also arry furthey ks, advences, resdvances or credits that may
Le made hereafter to the Mortgagor by the Mortgagee, and for wnsy tahwr o further obligation or indebtedness
due 6 the Mortgagee by the Mortgagor at any tirne hersafter, ardd that «fl sums so sdvanced shell bg‘sar interest
at the sume rate as the Mortgage debt and shall be payable on demand of the Mortgsgee, unless otherwise pro-
aded 1 writing, and the lien of this mortgage securing sach advaness avd 1eadvances shell be superfor to the
nghts of the holder of any intervening lien or encurnbrares

3 Without affecung, the liability of any persom obdigared for the puyment of any indebteédness” secured
ﬁg&kucby, und without affecting the rights of the Mortgages with respsst b slry security not sexpressly released
w wrnng, the Mortgagee may at any tme, without tetleg cr oanent, tzke vy sgyesinent extending the time
ut otherwise altering the terms of payment of the mdattedness seoaresd heretry

@

4 That he will keep the improvements now egisting 1t heresfiey creded on the mongaged propdity insured
s may be required from time to time by the Mortgagee agamst kns by fire and other hazards, in such amounts
et iy be required by the Mortgages and in cotnpanies atseptable 10 1, snd thet he does hereby assign to the
Aurtgagee all such policies, and that all such policies and rensaralas theredd shall be held by the Mortgagee and
tia vt attached theretn loss payable clanses in faver of and in furen arcapiable 1o the Mortgagee :

% Thut he will keep all improvemnents now existing on heteafter erocted upon the mortgeged property in
prsd sepaf and an the case of a constructlon loan, that he il continne conztrucion until completion without
witerruption and should he fail-to do so, the Martgagee may, at its optian, citer upon seid premises, make what.
o repalrs are necessary, including the comnpletion of arry comstrustion wark undesway, and charge the expenses
for such repairs or the completion of such construction Vo the tetyage debn e -

6 That the Mortgagee may require the maker, cormaker o enddimser of anry indebtedness secuted hereby to
carry bfe wsurance upon himself in a sum suffictant 1, pay all sums sorured by this mortgage, designating the
Mongagee as beneficiary thereof, and, upon faflure of the Meartgayn 1o pay the premums therefor, the Mort.
gagee nay at 1ts option, pay said prerniums. and all turns so aidvanced by the Mortgages shall become a part
of mortgage debt

7 That, together with, and in addition to, tha memthly paymsuts of prinsips) end interest payable under the
wims of the note secured hereby, he will pay to the Mortgages o the tepth day 6f cach month, vnti] the indeBted-
Less secured hereby s paid in full, @ sum equal to una twslfth of the snnual tazes, public assessments and insur-
aiv ¢ preanums, as estimated by the Mortgagee, and, rm the fallure of the Mangaygor 1o pay sl taxes, insurance
presmume and public assessments, the Mortgages may at s aptlom, pay wld ey and charge all advances there-
T v the mortgage debt. &

% That he hereby assigns to the mortgages all tha renrs, iszuse and profits of the mortgaged premises from
snd slter any default hereunder, and should legal procsedings be wstitated pussuanst 1o this instrument, then
e Mortgagree shall have the right to have a reeeiver apprdnted of the reats syues und profits, wha, after
deducring all charges and expenses attending such prossedings awd the casoion of his trust as recetver, shall
apply the residue of the rents, issues, and profits, trward the payment of the debt gecured herehy.

4 That at the option of the Mortgagee, this mertgage shall becsune dus snd payshles forthwith if the Mort-
gadr shall convey awsy said mortgaged premises, or If the title thall become vested in any other person in any
manner whatsoever other than by death of the Mortgagrr, r, in the case of 4 comstruction loan, if the Mortgagor

‘ shall perumt work ou the project to become and remain interrupted for s pertod of fifteen (13) days without the
wnitten consent of the Mortgagee.

1 11as sgreed that the Mortgagm’ shall hold and enjry the premmaes shove cunveyed until there 15 a default
snder this mortgage or in the note securerd hereby 1t 18 the trun meuning of this wstrument that if the Mort-
wagor shall fully perform all the terms, conditioms, and corvenants of Wis iontgags, and of the note secured hereby,
that then Uns mortgage shall be utterly null and vold. otherwise to remain in fulbforcs snd virtue. If there is a
Actault 1 any of the terms, conditions o1 covenants of this mortyags, or of this nolg secured hereby, then, at the
option uf the Mortgagee, all surns then owing bythe Maortgagrr 1o the Mantyagee shall become immediately due
and payable and this maortgage may be foreclosed. Shomld sy logal proceddings bs instituted for the foreclosure

* .t tus mortgage, or should the Mortgagee becomne a party to any euit invalving this Mongage or the title to the
premmses described herein, or should the debt secured herelry or sny part thereof be placesd in the hands of an
stturney at law for collection by, sult or otherwise, all vosts snd sapenses lncurred by the Mortgageeand a reason.
sble atturney’s fee, shall thereupon become due and payable nmedistely or on demsnd, ‘st the option of the
Murtgagee, as « part of the debt secured thevelsy, and may be recovstnd snd vollected hereunder.




