L . o E n'[‘i?}znf’ 05

. . * -

TOUETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in toves and refrigerators, heating, air conditioning, plumbing and electrical, fixtures, wall
to wall carpeting; fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,
:iw being the intention of the pargies bereto that ell such fixtures and equipment, other than household furniture, be cunsidcrc(r a part of
the realty. - . )

TO HAVE AND TO H(')LDJ‘aﬂ'and ;!;guh: the said prcz.nise‘s unto the Mortgagee, its successors and assigns forever.

- The Mortgagor représents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that
the above dﬂa{ﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor.will forever defend the said premises unto the Mortgagee, ity successors and assigns, -
{soin and against the Mortgagor -and every person whomsoever lawfully claiming or to claim the same or any part thercof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: -

_ 1. That the Mortgagor will promptly pay the principal and interest vn the indebtedness evidenced by said promissory note at the
tunes aod i the manner therein provided. .

2 That this mortgage will secure the Mortgagee for any addijtional sums which may be advanced hercafter, at the option of the
Musigagee, for thé payment of taxes, or public assessments, hazard insurance  premiums, repairs or- other such purposes pursuant to the
pioviiuns of this mdrtgage, and also for any loans or ddvances that may hereafter be mide by the Mortgagee to the Mortgagor under
the authurity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
urterest at the same rate or rates as that provided in Said note unlgss otherwise agreed upon by the parties and shall be payable at the
dunand of the Mortgages, unless otherwise provided in writing.

5 That Mongagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured

Axaist Joss by fire windstorm afid other hazards in a sum not less than the balance due hereunder at any time and in 4 company or

Conaatuts avceptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Mortgayee and

axices that all such pohicies shall be held by the Mortgagee should it so réquire and shall include Joss pgyable clauses in fuvor ol the

Moridagen . and i the event of loss, Mortgagor will give immediate notidy thereof to the Mortgagee by registered niil; and should the

Mutigagor at any tune fail to keep said premises insursed or fail to pay the premiums for such insurance, then the Mortgagee may cause

- sach anproverents o be lusu!edpin the pame of the Mortgagur and reimEurse itsglf for the cost of such insurance, with interest as
Lestenmbove provided - - A .

Y .

4 That the Mongagor will keep all improvements upon. the mortgaged premises in good repair, and should Mortgagor fail to do
we e Morttagtee inay at 1t option, enter upon said premises and maké whatéver repairs are necessary and charge the eapenses for such
fepairs 1o the jnortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

«
£ Tl thw Mortgagee may at any time require the issuance and maintenance of insurance upoii the life of any person obligated

wnGer the andeitedness woured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
piciuns are ot utherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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€ That Mortgagur agrees to pay all taxes and other public assessmeénts levied against the mortgaged premises on -or before the

st tates therof aned to extabnt the receipts therefor at the offices of the-Mortgagee. immediately .upon payment, and should the Mort-

saior bail to pay such taves and assessinents when the same shall fgll due, the Mortgagee may, at it option, pay the swme and charge
e wnouits s, paid to the mwontgaze debt and collect the same under this mortgage, with interest as above provided.

[hat f ths (nortgage secures a “construction loan”™, the Mortgagor agrees that the principal amount of the indebtedness hereby
st stall G distursed to the Mortgagor in periodic payments, as construction progresses,’ in accordance with the terms and condi-
Lot wf s Cnstroction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
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r b e Aortgazor will not further encumber the premises wbove described, without the prior consent of the Mortgagee, and
skt Mo satar s, encunher such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
wiinetiatels aue and® pavable and may institute any proceedings necessary to collect said indebtedness.

& bt shoul! the Mortgagor abenate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
G " wtinn snortaxe ndebtedness 1 not paid o Full, the Mortgagor or his Parchaser shall be required to file with the Association an
wpPie atior fur o asstipion of the mortgage indebtedness, pay the fasonable cost as required by the Association for processing the
asvainptior furmsk the Assaiation with a copy of the Contract of Sale, Bond for Title. of Deesl of Conveyance, and have the interest
fate vt Up oar balanee existing at the tme of transfer modified by increasing the interest rate on the said loan balance to the maxi-
deii tate peer annun. peroatteed W be charged at that time by applicable South Carolina Igw, or a lesser increase in interest rate as may
s Getrriined by the Assooation. The Association will notify the Mortgagor or his purchaser of the new jnterest rate and monthly pay-
siwot dnd wiall sl b o new’ passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
patadtapti the Mortgages at ats option may declare the indebtedness hereby; secured to be immediately due and payable and may
sistitute atey proceedings necessary to collect said indebtedness.

i hat snould the Mortgagor fail 10 make payments of principal and interest as due on the promissory note and the saine shall be
i for o penod of Uunty 030 days or if there should be any failure to comply with and abide by any by-laws or the charter of -
U Mortuagre of any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last known

T LGties gaeak b tharts < 30 days i which to rectify the said detault and should the Mortgagor fail to rectify said defanlt within the
st thacty s the Mortgagec mas at its option, increase the interest rate on the loan balance for the remaining term of the loan or”
T e dewsee W to the reourmin rate per dnnum permnitted to be charged at that time by applicable South Carolina law, or a lesser
seeieas rate as may be deternuned by the Association. The monthly payments will be adjusted accordingly. . "

Phat st the Mortgagor fail to make payments of principal and interest € due on the promissory note and should any mouthly
wistdbiie 0 b e past due for g period in excess of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an amount
verpeeal to five 590 per centum of any such past due installment in order to cover the extra expense incident to the handling of such

Lelinguetit paynents N '

12 That the Mortgagor hereby assigns to the Mortgagee, its successors-and assigns. all the rénts. fssues. and profits aceruing from
Us inoettaged puoimss retaining the right to collect the same so long as the debt hereby secured is not in’ afrears of payment. but
suaald wne part of the prinapal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee.
sere without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. an
colicet sl rents and profits and apply the same to the indlebtedness hereby secured, without liability to account for anything more
et the reots and profits actually cﬂ]{'cl(‘d, less the cost of collection. and any ‘tenant is authorized. vpon request by Mortgagee, to -
Heane all rental paynents direct ta the Mongagee. without liability -to the Mortgagor, until natificd to the contrary by the Mortgagee;
anl sthoudd sad premises at the time of such default be dccupiec(by the Mortgagor, ‘the Mortgagee may “apply to the Judge of the
Lounty Court or o any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
damnt of o recenver with authonty to take possession of said-premises and collect such. rents and profits, applying said rents, after pnf’-
.ml!‘ !lu'dun? of colles tiwn. to the mortgage debt without liability to account for anything more than the rents and profits actually
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1o That the Mortgagee. at its option, may require the Mortgagor to piy to the Mortgagee, on the first day of cach month until the
vote secured hereln o fully pusd, the following sums in addition to the payments of principal and interest provided in said note: a sum

5 equal W the premums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
- Lasard insurance covenng the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated: by
the Mortyages: less «ll siims already paid therefor. djvided by the number of months to elapse before one. month Yrinr to the date when

such premngns taxes and assessments will be due gpd payable, such sums to be held by Mortgagee to pay said premiums, taxes and
sprcial assessinents Should these payments exceed the amount of payments® actually made by the Mortuagee for taxes, assessments, or
wsarance premiums. the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,

st suis shall Le insufficient to make said payments when the same shall ;mcome due and payable,- the Mortgagor shall pay to the

s Mortsgagee any amounts necessary to miake up the deficiency. The Mortgagor further adrees that at the end of ten years from the date
lseof Mortgagee may, at its option. apply for_renewal of mortgage guaranty or similar insurance (if applicable) covering the balance

then remaimng due on the mortgage debt. and the Mortgagor may. at its option, pay the single premjum required for the remaining.
years of the term or the Mortgagee may pay such: preminm and add the;same to the mortgage debt..in which event the Mortgagor shall
fepay 1o Mogtgagee such premium payment, with, fntcrcst, at the rate specified in said promissory pote, In equal monthly installments

over the remaining payment penod. « e . AN ;
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