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To Have anp To HoLp, all and aingular the said proporty unto the Mortgageo, its successors and assigns forever.

The Mortgagor covenants that he is lawfully selzod of the promises horeinabove desoribed In feo siinple absolute
(or such other estate, if any, a8 is stated hercinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premisca are freo and oloar of all llens and encumbrances whatsoover except a8
herein otherwise reoited. The Mortgagor further covenants o warrant and forever dofond all and singular the
premises as herein conveyed, unto the Mortgagre foroveF, from and against the Mortgagor and all persons whomsosver
lawfully claiming the same or any part, thereof.

The Mortgagor covenants and agreea as follows:

1. He will promptly pay the principal of and intorest bn the Indobtednoss evidenced by the m\‘d note, at the
time and in the manner therein provided. Priviloge in redorved to propay at any time, without premium or fee, the
entire indebtedness or any part thereof not lesa than the amount of one installment, or one hundred dollars ($100.00),
whichever is leas.

2. Together with, and in aldition to, the monthly paymenta of principsl and intorest payable urider the terms
of the note secured hiereby he will puy 1o the Nortgnggee ws truntee (under the terms of this trust e hersinafter
statedt on the first dav of ench month anul the smid note s fully puad

(8) A sum equal to the ground rents, if any, noxt due, plus the premiums that will next become due and payable
on policies of fire and other hazard inaurnnco covering the mortgnged property, plus taxes and nssessments
next due on the mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor la
notified) less all sums already paid therofor divided by tho number of months to clapse before one month
prior to the date when such ground ronts, premivins, taxes and assossmenta will become delinquent, such
sums to bo beld by Mortgageo in trust to pay said ground rents, premiums, taxea and speolal assessments.

(b) Th’e aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note ssoured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, special nssessmenta, firo and other harard insuranco promiums;

(11) interest on the note secured horeby; and

(1) amortization of the principal of sald note. :
Any definiency in the amount of such nggrogate monthly payment, shall, unless made good by the
Mortgagor prior to the duo dato of tho noxt such paymont, constitute an ovent of default under this
mortgage. At Mortgagoo's option, Mortgagor will pay a “late charge” not exceoding four per
centum (4%) of any installment whon paid more than fiftoon (15) days after the due date thersof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’’ shall
not be payable out of the proceeds of any sale mado to uatisfy the indebtedness secured hereby,
unless such proceods aro sufficiont to discharge tho entire indebtedness and all proper costs and
expenses secured thereby. ) ‘.
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3. If the total of the payments made by the Mortymgor wider (a) of paragraph 2 procecing shall excesd the
amount of payments actually made by the Mortgagoe s trusteo for Laxes or assosameonts or insurance promims,
as the case may be, such excess shall be croditad on subsequent paymenta to bo made by the Mortgagor for such
items or, at the option of Mortgngeo as trustee, may bo rofunded to the Mortgagor. 1, howover, such montlily
payments shall not be sufficient to pay such iteins whon the samo shall begomeo due nnd payabile, then the
Mortgagor shall pay to thie Mortgagooe na trustob ahy smount nectssary {0-rake up the deflolensy. Huch
payment will be made within thirty (30) days aftor, written notleo from the Mértgagee stating the amountof the
deficiency, which notice may be given by mail.  If at:any tiine the Mortgagor sholl tender to the Mortgagas; in
accordance with the provisions of tho note scsured horeby, full pnymout of, the entive lndebtodness répresented - .
thereby, the Mortgagee as trustes shall, in ¢omputing.the amount.of augh. indehitodness; erodit to the account-
of the Mortgagor any crodit balanep remaining under. the provisious of (a) of parageaph 4 hioreof, 1t ‘thers
shall bo a default under any of the provisions of this mortgugoe vosulting iy 8 publio sale of the premises Goversd
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