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'I.

. KNOW ALL MEN 8Y TRESE PRESENTS, Dated __November 17, 1971 - .
| WHEREAS, the méareigned . Lexxy D. Varmex . . oo i
_ - reenville - o Couty, Sonth Camlinx whose past office eddress '
hevenne Drive, Simpsonville ~~ s South Caroting 29681
wor,”” ats (is) fastly indebied to the United States of Americe, ucting through the Femers Home Adminletration,
Departmest. of Agricuiture, herein called the ‘'Government,’ an evidenced by-one or more certain promlssory note(s) or
preenwot(s], hersln called *'note” {if mere than onw note is described below, the word *'note’ av-used herein ekall be -
construs referring to sach oote singly or all notes collectively, as the context may require), sald note belng exccuted by Borrawer,

. being payabie’to the order of the Govermment in lnstallments ss specified therein, authorizing acceletatien of the ‘entire indebtedness at
the option of the Government vpos mny defsult by Borrower, and belog further described as follows: : ’

- '- : -0 Annual Rate Due Date of Final
Data of Instrument Principal Amount of Intereat Inatallment

e

November 17, 1971  $17,700.00 Ta% November 17,2004

e . _ _ oL L
WHEREAS, the note evideoces a loan to Borrower in the principsl amount specified therein, made with the purpose and intentlon that
the Government, at ln‘y time, may nulgx the note and Iasure the payment thereof pursuant to the Consolldated Farmers Home Administretion
Act of 1961, o7 ide V of the Houslag Act of 1949; and ’ ) -
. WHEREAS, when payment of the note in insured by the Govemnmest, it may boe sssigaed from time to time and each holder of the insured
note, in tum, will be the insured lender; and )
WHEREAS. when paymeat of the ote s insured by the Govemment, the Government will execute nad deliver to the insured lender along
with the note an iasurance endorsement lasuring the payment of ali amounts payable to the insured lender in connectlon with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Gavemment by agresment with the insured lender set forth ia the
{nsurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “annual charge”; and
WHEREAS, a conditton of the insumace of phyment of the zote will be that the holder will foregoe his rights and remedies againnt
Borrowet and asy others In connection with the loan evidenced thereby, as well as any benelit of this instrument, and will sccept the
benefits of auch insurance in lieu thereof, and upon the Govemment's request will ansign the note to the Govemment; and
WHEREAS, it Is the purpose and iatent of this instrument that, among other things, at all Umes when the note is held by the Govemment,
ot in the event the Government ahould mssign the instrumest withoul jnsurance of the note, this instrument shall secure payment of the pote;
but when the note is held by an Inaured lender, this lnstrament shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall conatituts an Indemnity morigage to secure the Government against loss under its Insurance endorse-
ment by reason of sny default by Borrower:
NOW, THEREFORE, In consideration of the losn(s) and (a) et all times when the note is held by the Government, or in the event the
. Government should assign this instrument without inmurance of the payment of the note, to secure prompt payment of the note and any
renewals and extenslons thersof and sny agreements contsined thereln, including any provision for the payment of an insurance or other
charge, {b) at all times when the nate is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government sgainst lows under its insurance endorsement by reasan of any default by Borrower, and (c) in eny evenl end
at al! times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant end mgreement of Borrower contained herein or in any supplementary agreement, Bomower does
hereby grant, bargsin, sell, mlruéef and lnuliTlo the Government, with general warranty, the fotlowing property situated in the State of

South Carolina, County{ies) of o= ? .?H‘Y.}_-__.e_ ___________________________________________________________________________ :

ALL that lot of land with the buildings and improvements thereon situate
on the west side of Cheyepne Drive in the Town of Simpsonville, -‘Austin
Township, Greenville County, South Carolina, being shown as Lot 186 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C, in Plat Book 4-N, Page 30 and having, according to
said plat, the following metes and bounds, to-wit:
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