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FIDELITY FEDERAL

xS
MODIFICATION & ASSUM PTION AGREEMENT o

STATE OF SOUTH CAROLINA® - . S Lean Acéount Np,———
COUNTY OF - GREENVILLE - - - -~ ~---  eor S o 0l i
WHEREAS Fidelity Fedoral Savings and Loan Association of Greenville, South Carolina, herelnatter referred to_os the ASSO- 2o
CIATION. is th¢ owner ond holder of a promissory note dated ‘September 13, '1959 — -die.cutéd l':y Willism R. . . .;'
Lasle r. and Mary Lasley [~ ‘ - _in the on'g‘inal sum of §$—L7000.00 l‘beﬁriné
interest at the rate of ._5_1&___% and secured by a first mortzﬁ#e on the premises being known aset 8, Sec. 2_ T :
Biscayne Dr., Timberlake ' ‘ - . which Is recorded in tha RMC office for .+ "

Grecnville County in Mortgage Book 303 —, poga 4 ' title' to which property is now being tranaferrad .- .
to the undersigned OBLIGOR(S), who has (have) agreed to assume gaid mortgage Yoan and to pay the baltnce due thereons and ...~ .- .:

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premizei' to the OBLIGOR and his: - .-
assumption of the mortgage loan, provided the interest rate on the balance due is inereased from —35—34 4 . os to o present :

rate of - 6_3/4 ¢¢, and can ba cacalated ag hgreindter'rstatr;-d. o I o IR SRR

NOW, THEREFORE, this agrcement made and enterod Into this 28t gay of _ November = - 1971 . by and betwoen . |
the ASSOCIATION, as mortgagee, and —.2avid J. Vickery _ ' S R
as assuming OBLIGOR, . : — o o R BRI

WITNESSETH:

In conslderation of the premises and the furthef sum of $1.00 paid by the ASSOCIATION to tho OBLIGOR, recelpt of which fs ..

hereby ncknowledged, the undersigned parties agree as follows: 12,045.41 N ‘ . s s
(1) That the loan balance at the time of this assumption s $-222 : ; that the ASSOCIATION is presently increas- . '

ing the interest rate on the balance to -.-6—3£‘——%. That the OBLIGOR ngrees to repay said obligation in mo;{thly inataliments o
of $ 137. 79 ench with paymenta to be applied first to Interest and then to remaining principal balance due from month to s

month with the first monthly payment being due December 1 , 1971 : o B
THE UNDERSIGNED agrec(s) that the nforesnid rate of interest on this obligntion may from time to time in the discretion -

of tho ASSOCIATION he increased to the maximum rate per, annum permitted to be charged by the then spplicable South Carolina - .=

law. Provided, however, that in no event shall the maximum rate of intereat exceed six & three fourlt.lzg .. )% per anoum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the-last known address of-the *
OBLIGOR(S) and such increase shall become cifective thirty (30) days after written notice is mailed. Tt ia further agreed that the
- monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligntion to be retired -
in full in -substantially the same time as wonld hava occurred prior to any escalation in interest rate, - ST
(3) Should nny installment payment hecome due for a period in excess of (15) fifteen days, the ASSOCIATION msay collect'a -
“LATE CHARGE" not to cxceed an amount equal to five per centum (65%%) of any such I:lﬂ-st due installment peyment, - - o
(4) Privilege is reserved hy the oblipor to make additional payments on the principal balance assumed providing that such. pay-
ments, including oblizatory principal payments do not in any twelve (12) month period beginning on the anniversary of the sssumption .’
exceed twenty per centum (20%%) of the original principal balance assumed, Further privilege is reserved to p;‘f in excess of twent
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6 .
months interest on such excess amount computed at the then prevailing rate of interest according to’the terms of this agreement - -
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additionn] premium during any’
thirty (30) day notice period after the ASSOCIATION has given written notiee that the interest rate Is to be escalated. - '~
@ gs) That pll terms and conditions as set out fn the nota and mortgage shall continue in full foree, except ns modified expressly by © -~
in Agreement. ’ : : Vo . S A o
hel (G) That this }}lgrceiment'shnll bind jointly and peverally the successors and assigns of the ASSOCIATION pnd OBLIGOR, his .. /-
eirs, successors and assigns, ' . I S - B . N e
N WITNESS WHEREOF the parties hereto have set their hands and seals this — LBtH gay o November c10-71.

In the presence of: EER T : ‘ - R : ' o S T Core
/L— - FIDELITY FEDERAL SAYIN_GS & LOAN ASSOCIATION.

Uiz & e , ey Teterat-sA-AAY.

—— _(SEAL) .-
Assuming OBLIGOR(S) C

S

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) . .. R i

" In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption ‘outlined above, andin further .
consideration of One dollar {(§1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as sfarring OBLI- . .
, GOR(S) do hereby consent to the terms of this Modification and Assumption Agxes grep to h€bound Mipreby. || - e

In the presence of: s (SEAL); =
T, e e e
gue r e . R Ll & .- —(SEAL)
llitar C e e e
. ol e e L (gEA
: _ e ... Transferring OBLIGOR(S) ;¢ . +" ...t .7
E OF SOUTH CAROLINA _ Co e T T e e L
STATE QF § - )‘. . . ' . PROBATE .-~ . -+
COUNTY OF GREENVILLE) . . . 0 . o 00
Personally nppeared before me the undersigned who made 6gth that (syhe saw—

. sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other pubscriblog witness witnessed the execution thereof.. -
L Sl ' A D T Y L AR DRE

SWORN to before me this . A il

18th, . o November - 47l ' ..
dny of ey 18 L

Notary Public for Sontbaroling o .z 4o~ . . & i i T o T
My comm{asion expireat prlil.2,1979 IR 7 LR
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