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. TOGETIER with oll and singular the rights,"'members, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall

to wall carpeting, fendes und gates, and any other equipment or fixtures now or hereafter attacheed, connected or Mted in any manner,

g]bein;]c the intention of the parties hereto that all such fixtures and equipment, other than househiold furniture, be considurw.r:l part of
¢ realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Moﬂgugcc. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor ‘is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defent the said premises unto the Mortgagee, its sticeessors and assigns,
from and’against the Morlgagor and every person whomsoever Jawfully claiiming or to claim the same or any part thercof.

"THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

1. That the Mortgagor wil! promptly pay the principal and interest on the indebtedness evidenced by sail promissory note at the
times and in the manner therein provided. . "

2. That this mortgage will secure the Mortgagee for any additional sums whicl may be advanced hereafter, at the option of the
Mortgagee, for the payment of tdxes, or public assessments, hazard insurance premivms, repairs or other sich purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortpager under
the authority-of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, orsimilar statutes, and all sums so advancecd shall bear
interest at the same rate or rates as that provided ih said note unless otherwise agreed upon by the parties and shall be payable al the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the balanee due hereunder 2t any tme and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instirance to the Montgigee and
aprees that all such policies shall be ﬁeld by the Mortgagee should it so require and shall include loss payable clagses i Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereal 1o the Mortgagee by registered niail. and should the
Mortgagor at any time Iail to keep said premises insured or fail to pay the premiws for such insurunce, then the Morlzages may ctse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hercinabove provided. .

_ 4. That the Mortgagor will keep all jmprovenients upan the mortgaged premises in good repair, and should Morntgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever FEIRLFS Are Decessary and charge the expenses for such
repairs to the mortgage debt qnd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage deld, with the Mortgagee as beneficiary, and it the
s and any amount so paid shall become a part of the mortgage

Prti)lniums are not otherwise paid, the Mortgagee may pay said premium
ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the maortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morgagee immediately upon payment, aod should the Mort-
gagor fail to pay such taxes and assessnients when the same shall fall due, the Mortgagee iy, at sts option pay the same and charge
the amounts s0 paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the prncipal amonnt of the mdebtedness hereby
secured shudl be dishursed to the Mortgagor in periodic payments, as construction progresses, in gecordance wath the terms and candi-
tions o a Construction Loan Agreement which is separately execut@l but i made a part of this morteage and incorporated herein by
reference.

8. That the Morteagor will not further encember the premises above deseribedd, without the poor consent of the Mortgagee, and
should- the Mortgagor so encomber such prennses, the Montgagee may  at s aptiem declare the wdebtedness hereby secured 1o be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness

9. That should the Mortgagor alienate thee morteaged premises by Contract of Sale. Bond for Ditle, o Deed of Convevance, and
the within mortgage indebtedness s not paid m foll, the Mortgagor o los Parchaser shall be requred 1o Ble with the Assocuihon an
application fur an assumption of the morage ndebtedness, pay the reasonable cost s regqaied by the Assooation Soe processing the
assumption. furmsh the Assoviation with a copy of the Contract of Sale. Bond for Tale or Deed of Convesance, and have the interest
rate on the loan halance evisting at the time of transfer modified by moreasing the mtetest rate on the sad Joan balanee to the masi-
mum rate per annum pennitted to be charged ac that time by applicable South Caroling Taw, o6 4 lesser miciease monterest ate as may
he determined by the Assocation. The Assoviation will notify the Martuaer or has prchaser of the new mterest rate wmd monthlhy pas -
ments, and will mad bime i new passhook. Should the Mortgagor, or s Purclaser, fod oo comply woth the provisions of the within
paragraph. the Mortgagee, at jts option. may declare the indebtedness herebs secnred 1 Le nomeditels due aoad pasable and may
institute any proceedings necessary to colbect said indebtedness.

10. That should the Mortgagor fail to make pavments of prineipal amd interest av due o the protissory note anl the sane vhall be
unpaid for a period of thirty (30) davs. or tf there should be any faliere to comply owith ad alnde by ans b s o the charter of
the Mortgagee, or any stipulations set out in this maortgage the Mostesee af s optin s wote Lo e Saorteaes at b Last kpown
address giving himy thirty (30 days jn which to rectify the said detaudt and shaul] the Monteaeor Bal to ooty sand delaont witlan the
said lhil’t}' l[ﬂ}'S, the Mortpages, may. at ity option, ancrease the aoterest tate o the loan Talanese boe the renoong term of the logn or
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