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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same bclongin_g or in any wuﬂ
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in 813’ jnanner,
ii bciml: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mertgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagoer will forever defend the said premises unte the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same of any part thercof!

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Martgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may lic advanced hereafter, at the optian of the’
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and alsg for any loans or advances that may hereafter be made by the Mortrngcc to the Mortgagor under
the anthority of Scc. 45-55, 14962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at liu.' same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mertgagee, unless otherwise provided in writing.

3. That Martgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hinzards in o sum not less than the balance due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does herely assign the poltey or policies of insurance to the Mortgtagee and
agrees that all sich policies shall be held by the Mortgagee should it so require and shall inclide loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mertgagee may cause
such improvements to be insured in the name of the Mertgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortmagee may, at {ts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabeve provided, .

5. That the Mortuagee may at any time require the issuance and maintenance of jnsurance upan the life of any person obligated
under the indebtedndss secured herely in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Sr;‘miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

. That Mortgagor agrees to pay ali taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagzor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. :

7. That if this mortgage secures a “construction lpan”, the Mortgagor agrees that the principal amount of the indebtedness Imrcb_y
secured shall be disbursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by

.

reference.

8. Thai the Mortguzor will wot further encumber the premises above described, withont the prior consent of the Mortgagee, anid
should the Morteagor so encmnber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and nuy institute any proceedings necessary to calleet said indebtedness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bund for Title, or Deed of Conveyance, and
the within morteaye indebtedness s not paid o full, the Mortgagor or his Purchaser shall be required o file with the Association an
appheation for an assnmption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 1 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance exsting at the time of transfer modified by increasing the interest rate on the saidd loan balance to the maxi-
murn rade per annam perontted o be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail am o new passhook, Should the Muortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgatee, ot its option, may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukl the Mortgagor fail to make payments of prineipal and interest as due on the promissory note and the same shall be
unpaid for a perniod of thirty (30) dayvs. or if there should be any failire to comply with and ahide by any hy-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option may write to the Mortgagor at his last known
address giving him thirty €30} days in which to rectify the said defanlt and should the Mortgagor fail 1o rectify said default within the
saied thirty davs, the Mortgagee, may at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximun tate per annum permitted to be charged at that ume by applicable South Carolina law, or o lesser
increase rde as may be determined by the Association. The wmonthly payments will be adjusted accordingly.

N

11, That shoull the Mortgagor fail to make pavments of principal and mterest as due on the promissory note and should any manthly

mstallment become past due for a penod in eacess of 13 days, the Morteagee pay collect a “late charge”™ nat to exceed an amount

equal to five (5% ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12 ‘That the Mortgagor hereby assigns to the Mortrigee, its successors and assigns. all the rents issues. and profits accruing from
the mortsaged premises retimang the oeht 1o eollect the same so Tong as the debt heseby secured is not in arrears of pavment. but
should any part of the prncaipal mdebtedness. or interest. tases, or fue msurance premnms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take gven the mortgaged premises, if they shall e oceumed by a tenant or tenants. anc
colleet said rents and profits and apply the same to the indebtedness herelsy seenred. without habihty 1o account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant o authonized  upon request by Mortgagee, to
make all rertal pavments direct to the Mortraree  withont liablity to the Marteigor antil notilicd to the contrary by the Mortgagee;
and shonld sand premeses et the tme of sicly defanlt be orcape by the Mortgapgor, the Mortgagees may .'lp])l_\' 1o the ]11<|L!l‘ of the
County Court or to wy Tndue of the Court of Common Pleas who shall be resident o peesuling i the connty aforesaid for the appoint-
ment of a recerver wath anthanty to take possession of said premises and collect seh rents amd profits, applymng said rents, after pay-
e the cost of collecton, 10 the mortzuge debt without Lability by woeount fq anvthing more than the rents and profits actually

collected

13 That the Mostgagee at ils option. may require the Morttagor to pay to the Mortzigee, oo the first day of each mouth until the
nate secured hereby i fally pand the following sups i additon te the pavments of prneipal amd interest provided o said note. a sum
erpnal to the premms that will neat become due and |m\'.‘l|\|f- (th pu|1( wa of mortgaee goaranty imsorance Gf .lpp!l&'.l]:ll“. frre and other
hazied insuzance covermg the mortgaged praperty plus taxes and assessments nest due on the mortgaged premises (all as estimated by
the Mortgagee ) Tess all sinns alreadsy paid therefor divided by the nmhber of months to elapse hefore one month prios to the date when
such premmms tives aml assessanents will be due and pavable, such sians to be held by Mortiagee to pay 'miC‘1 premiums, taxes and
spes bl assesanents Should these pavinents exceed the amonnt of paviments actually made by the Morteagee for taxes, assessments, or
ITSMTTI . Prennens, the evoess inay be eredited by the Mortgagee on subseguent parymments o B aacde by the Muortgagor; lf. however,
saicl sums shall he msafficient to make said paviments when the same shall hecome die and payable, the Mortgagor shall pav to the
Mortgagee any amounts necessary to make up the deficieney. The Mortgavor forther a@ees that at the end of ten vears from the date
hereof, Martgages may, at ats ophian ;|11])|_\' for repewal o martgage gnaranty or similar insuranee Of .']ppli(';l})]c" covering the halance
then remamng dae on the mortzage debt, and the .\‘l()ru!.l;mr may at its opltion, pay the sl premium n-qulrl'(l for the remaining
vears of the term or the Mortgagee may pav such premium and addd the same to the mortgage debt in which event the Morteagor shall
repay o Mortgagee such premium payvment, with interest at the rate specified in sabd promissory nate, in equal monthly installments

aver the remuning payment period




