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Ry fgsiﬁ’oﬁm (INSURED LOANS TO INDIVIDUALS),

KNOW ALL MEN BY THESE PRESENTS, Dated—. ______November 15, 1971 .

WHEREAS, the tndensigned ._oJOhn_A.. Texrell and. Dollie G. Terrell

relIdlnl -:-.-:::--“G.i:-.-e-é-._r!- :].'-.1-9“ . -—“--.‘E?;;:;:-S:u'l;-;;l-l;::hou post ;lflel Id—(;l‘::l-
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herein called *‘Borrower,'” are (is) Justly indebted to the United States of America, acling through the Farmmers Home Admlaistretion,
United States Department of Agriculture, herein called the ‘“Government,’”” as evidenced by one or more certain promlasory note{s) or
sssumplion agreement(s), herein called “note'’ (if more than 9one note Is described belsw the ward “‘nole’” as nagd hereln shall be
conatrued as referring to each note singly or all sotes collectively, as the context may require), said note belng executed by Barrower,
belng payable to the order of the Government in installments ss speclfied thereln, authorizing acceleration of the entire Indebtedness at
the option of the Goverament upon say delault by Borrower, and belng further despribed as follows:

- ] . Annugl Rate ' Pue Date of Final
. Date of Inatrument Principal Amount of Intarest Inataliment

November 15, 1971 $17,700.00 7%%  November 15, 2004

: and

WHEREAS, the note evidences @ loan to Borrower in the principal amount specified therein, made with the purpose and intentfon that
the Government, st any lime, may assign the note and insure the payment thereof pursuant to the Consolideted Fermers Home Administration
Act of 196], or Title V of the Housing Act of 1949; and ’ ’

WHEREAS, when payment of the note Is Insured by the Government, it may be assigned from time to time and each holder of the insured
note, In tum, will be the Insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to Lhe insured lender.along
with the note an insurance endorsement insuring the payment of &11 smounts payable to the insured lender in connectlon with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth tn the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the *annua! charge'’; and

WHEREAS, » conditlon of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, aw well as any benelit of this instrument, and will accept the
benefita of such insurance |n liey thereof, end upon the Government's request will assign the note to the Govemment; end

WHEREAS, it is the purpose and Intent of this instrument that, among cther things, at all umes when the note is held by the Government,
‘or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note iz held by an insured lender, thia instrument shall not secure payment of the noteor attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secuse the Government against loss under its inaurance ¢adorse-
ment by reason of any default by Borrawer:

NOW, THEREFORE, in conaideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the paymen! of the note, to secure prompt payment of the note and any
renewals and exiensions thereof and eny sgreemenis contained therein, including any provision for the payment of an insurance or other
charge, (b) at gll times when the note is held by an insured lender, to secure petformance of Borrower's agreement herein to indemnily and
save harmless the Government againxt loss under its insurance endorsement by reason of any default by Borrower, and (c) in any evenl and
at all times o secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinafter described,
and the performance of every covenant mnd agreement of Bomower contained herein or in eny supplementary ageeement, Bomower does
hereby grant, bergain, sell, relegse, and aaaign unto the Government, with general warranty, the following property situated in the State of

South Carolina, County(ies) of Greenville

ALL that lot of land with the bulldings and improvements thereon situate
on the south side of Sellwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 239 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville County, S. C, 'in Plat Book '4-N, Page 30 and having, accord-
ing to said plat, the following metes and bounds, to-wit:
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