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at fhat time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
dhe adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
pape has continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgapge insurance. ‘

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

-

terms of the note secured hereby, he will pay to the Martgagee, on the first day of each month unti] the said note

is fully pard, the félluwing sums: ' ‘
reed An amount sulfictent to provide 1he holder hereof with Tunds to pay the next mortgage insurance premjum if this instru-
ment and the note secured herely are nsured, or o monthly chaege (in lica of o mortpape insurance premium) il they are
beld by the Secectary of Houwsing and Urban Development, as follows;

(D If und so lowe as satd note of even dote and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient fo scecumulate in the hands of the holder one (1) month prior to its due
date the annual mortpope thsucinee premaum, in order to provide sueh holder with funds 1o pay such premium to the
Scoretary of Housing and Urban Development purssant to the Natiopal Housing Act, as amended, nndupp[icnble
Repulations thereunder; or .

(N W and so dong s said note of cves date and this instrument ure held by the Secretury of Housing and  Urban Di.
velopment, o monthly charge (in hieu of a morgape tnsurance premium) which shall be in an amount equal to one-
twellth (1713 of ope-half (*) per centum of the average outstanding balance due on the note computed without taking

inte aceount delinguences or prepay tients,

(0 A sum cqual o the ground cents, o any, text due, plus the premums thad will next become due and payable on policies
of fare wnd other hasord ansurance covernmy the morfgeaged property, plus toxes and assessments nexl due on the mortgeeed
property call an estimated by the Mortpapec) less all sams already paad therefor divided by the number of months loclopse
Bedure e 0D month prios fo the date when sach ground rents, premems, (axes, and asscessments will hecome delinquent,
such sums 1o he held by Mortpager an trust to poy sasd groumd rents, premums, taxes. and spectad asscssments; and

S0 AL payments ml'rnmnml’ t the Two pres cding suboec tians of thae parapraph and oll payments to be made ender the note
secured hereby shall be added topether and the aggree pate amount theread shall he pand by the Martgagor eoch maonth moa
sl payment ta be applied by the Mortproees to the fallowaing ttems in the order et tarth

(D premaum chirpes under the contract of apsurance with the Secretary of Hounings and Urban Development, or monthiy

chidrge tin heu of morfape tnsarans e premtum), o the case may be,
D taxes, spectal assessments, feee and thaer hasard imsurance premoome.,
B mmterest on the mote secured hereby | and
VY amartiz ation of the princpal of sind noge
Any deficrrnoy an the amount of any sach appeeade montily payment, shall, unless made pood by the Mortgapor prior to
the dur date of the next suth pavment, concantute an event ob defealt under this mortpage. The Mortpagee maoy collect a
Tate charpe’ not 1o exeeed twa cents (Y dor cach dollar (§1) of vach pasment mere than iffeen (15) days o arrears to

caver the extra expens<e anvolved an hundbing dehingaent payments

3. 1t the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moregagee for tixes or assessments or insurance premiums, as the case miay be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however. the manthly payments made by the Mortgagor under (b} of paragraph 2 preceding shal! not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pav o the Mortpagee anmy amount necessary to make up the deficiencs, on or before the date when payment of such
taxes, assessments, o insurance premiums shall be due 10 ot any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions ol the pole secured hereby | ful! payment of the entire indebtedness represented
thereby, the Mortgapee shalll in computing the amount ot such indebtedness, eredit to the account of the Mortgagor
ull pavments made under the provisions of 7t of pacagraph 2 hereof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Development. and any balance remaimming an the funds accumulated
under the provisions of o4 of patagraph 2 hereof  If there shall be o default under any of the provisions of this
moartgage resulting in o pubhic sale of the premises covered hercby, or if the property s otherwise acquired after
delault, the Mortgagee shall applv.at the time of the commencement of such proceedings, or at the time the property
15 otherwise acquired, the balance ther remiaming an the tunds accumuluted under ) of paragruph 2 preceding, as
a credit agininst the amount of prinCipai then remaning uapnd under the note scecured hercby, and shall properly
adiust any pavments which shall hive boen made under frof parageaph 2.

4 That he will pay Gl taxes, assessments, water rates, and other governmental or mumicipul charges, fines,
or wmposittions, for which provision has not been made herembelore, and 10 default thereof the Mortgogee may pay
the same, and that he will promptly deliver the otfieral receipts therefor to the Montpagee. 1 the Mortgagor fails
to make any pavments provaded for an this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, und all sums so puard shall bear nterest at the rate set Torthinthe note secured hereby
from the date of sugh advance and shall be secured by this montgape.

5 That he will heep the premises i oas good order and condition us they are now wnd will nol comrit or per-
mil any waste thereol, reasonable wear and tear excepted

t That he will keep the improvements aow existing or hereafter crected on the mort gaged property ansured as
miv be requered from fime to time by the Mortpapee aginnst loss by fire and other hazards, casualties and contin-
pencres an such gmounts and for such pepods ws mayv be required by the Mortgagee and will pay promptly. when
due, wny premiums on such msuarance provision tor pavment of which has not heen mode heremnbefore  All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and reaewals thereof shall be held
v the Mortgagee and have attached thereto tose pavable dladses i tavor of and o form acceptable to the Mort-
IR In event ot loss Mortpagor will pve immedite aotice by ool 1o the Mortgegee, who may mike proof of

il not made promptly by Mortpapor. and coach msurance company concerned 1= hereby authonzed and directed

i pavment tor such Toss directly to the Mortgapee mstead of to the Mortgapor and Mortgagee jontly, and the
insurance proceeds o any part thereol mas be apphied by the Morntpagee ot vs opten eather to the reduction of
the indebtedness hereby secured o to the restoration o repinr of the property damaged  In event ol fored losure of
this maottpape o other transter of Gtle to the Mortpaged property an extinguishment ol the indebtedne ss secured

herebs all rghts tide and anterest op the Monpapat o and gy ansutance policnes then in force <hall pass to

the purchaser or grantee

T Thut he hereby aspigns ofl the rente . issues, and profits of the mortgaged premises trom and atter any de-

fault hereunder and should Tegas proceedinps be snstituted purscant 1o thes anstrument. then the Mortgagee shall

hove the npht to have o recerver appointed of the rents issues, and protits . who, after deducting all charges and
expenses dttending such procecdings and the execotion of his trust as recerver. shall apply the esidue of the

tents assues. and prohits, toward the pavment of the debt secured hereby




