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ﬁow ALL MEN BY THESE PRESENTS, Dated .___;__!_‘!!!_EEB,,%?.:.;. 9'7.!-___-_-,_-.-_____;.__--_ ' -
 WHEREAS, the oaderslfned .. BURh Benjamin and Nancy C. Beniamim . ... . .

_I_!_V_;.__I.]_-_G__ e e e County, South Carolina, whose post office addrens

‘s _.___.m.uﬁ.ﬁ.‘_.Eimqny_ulp.a..._.--.......---.....------._......_.. emeenes o South Carotina AB681 .,
hereln called YBorrower,’’ ars (is} justly indebted to the. United States of America, acting through the Farmers-Home Administration,
Unlted States Department of Agricuiture, hereln called the *Government,” s evidenced by ona or more certain promiusary note(s) or .
assumgtlon agrecment(s), herein called “‘note’” (If more than one note Is described belgw the word "“note’” ms used herein shall be
construed us referring to each note singly or-gll notes collectively, as the context may require), sald note belng executed by Borrawer,
belog payable to the order of the Government in instaliments as specified therels, authori%ing acceleration of the entire indebtednags at
the option of the Goverament gpon any default by Borrawer, and being further described ua follows: .

E o _ o Annual Raze - Due Date of Final
Date of Instrument Principal Amount of Intarest Installment

November 10, 1871 $13,500,00 . 7°1/4% November 10, 2004

. ' and

WHEREAS, the note evideaces a loan to Bomrower In the principal amount specified therein, made with the purpose and intention that
the Government, at ln‘y time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Titte of the Houslag Act of 1949; and . .

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the insured
note, In turn, will be the Insured lender; and . : -

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and.deliver to the Insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the lodn; and

WHEREAS, when payment of the pote is insured by the Government, the Govemment by agreement with the insured {ender set forth in the
insurance endoraement may be entitied to a sgpecified portion of the payments on the note, to be designated the “‘annual charge"; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this AinsTrument, and will accept the
benefits of such insurance In lieu thereof, and upon the Govemment's requeat will asaign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrumest that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this Instrument shall not secure payment of the note or altech to the debt evidenced thereby,
but as to the note and such debt shal! constitute an indemnity morstgage o secure the Govemment agalnst loss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the gote ig held by the Government, or in the event the
Government should wmsign this insirument without insurence of the payment of the note, to secure prampt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or ather
charge, (b) at all times when the note is held by #n insuted lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government againut loss under its insurance endoraement by reasan of any default by Bomower, and (c) in any event and
at all times to secure the prompt payment of all advances-and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agrecment of Borrower contained hereln or in any supplementary dgreement, Borrower does
bereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Caroling, County(tes} of ._..___Greenyville g .
ALL that lot of land in the State of South Carolina, County of Green-
‘ville, located on the northerly side of Charlie Black Road and con-
8tituting a portion of a tract of land conveyed to W, E, Perry, in
Deed Book 364, at page 194 and being described as follows in accord—
ance with a survey prepared for W. E, Perry, by Campbell & Clarkson,
Surveyors, dated March 2, 1971,
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