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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belenging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter attached, conuected or fitted in ;u:j' masner,
3 beinri: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a.part of

e reaity. ‘

TO HAVE AND TO HOLD alt and singulat “the said premiscs into the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mattgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucgessors and assigns,
from arid against the Maortgagor and every person whomsoever lawfully claiming or to claim the sane or any part thereof.

.

THE MORTGAGOUR COVENANTS AND AGREES AS FOLLOWS:

1. ‘That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mannee therein provided.

2. That this mortgage will sccure the Mertgagee for any additional sums. which may be advanced hereafter, at the option of the
Mortgagev, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purpuses -pursnant w the.
provisians of this mortgage, and also for any loans or-advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums 5o advanced shall bear
interest at Li:c same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises whether now existing ot hereafter to be ereeted, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and a0 company or
companies acceptable te the Mortgagee, and Mortgagor does hereby assign the policy ar policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it.so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuaily and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mourtgapee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself~for the cost of such insurance, with inlerest as

hereinabove provided.

4. That thé Martgagor will keep all improvements vpen the mortgaged premises in good repair, and should Morlgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary il charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided. b '
ntenance of insurance upon the lile of any person obligated

page debt. with the Mortgagee as benelicary, and if the
ail shall become a part of the mortgage

"5, That the Mortgagee may at any time require the issuance and mai
under the indebtedness seenred hereby in a sum sufficient to pay the mort
(;:lnrtt.;miums are nat otherwise paid, the Mortgagee may pay said premiuins and any amount so p

ebt,

6. That Mortgaror agrees to pay all taxes and other public assessments levied agmnst the mortgaged premises on or before” the

Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immedintely epon payment, and should the Mort-
gagor il to pay such taves and assessments when the same shall fall due, the Mort@gee may, at ity aption. pay the siune and charge
the anounts so paid to the mortgape debt and collect the same under this mortgage, with iterest s above provided.

the Maortgagor agrees that the principal amennt of the mdebtedness hereby
th the terms and condi-
| incorporated herein by

7. That if this mortgage secures a “construction loan”,
secured shall be dishursed to the Mortgagor in periodie payments, as coustiiretion progresses, in decordance wa
lll;lls of a Construction Loan Agrecmnent which is separately executed but is made o part o ths morttage ang
reference.

8. That the Mortgragor will not further encumber the premises above diseribed, without the prior consent of the Mortgagee, and
shoudd the Mortegor su encianber such premises, the Mortgagee may, ab its option, dechire the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect saicl indebtedness.

9. That shoukl the Maortgagor alienate the mortgaged premises by Contract of Sale, Bond for Titke, o Deed of Convevanee, and
the within mortgage indebtedness s not paid i full, the Mortgagor or b Purchaser shall be requeed to ble with the Association an
application for an assumplion of the mortgage indebledness, pay the reasonable cost as sequired by the Association for processingt the
asstption. furmsh the Assoctation with a copy of the Contract of Sale, Bond tor Title. or Deed of Conveyaner, and have the interest
rate on the Toan balance exsting at the tine of transfer modified by mcreasing the interest rate on the said loan balanee to the maxi-
i rate per annem pernntted to be chacged at that tme by applicabile Sonth Cuareling lawar a Jesset anetease mmterest rate as may
be detemined by the Assocuation. The Association will notify the Mortagor o hos purchaser of the new inlerest raile antl monthly pay-
ments and will mail him a new passhook  Should the Mortgagor, o his Purchaser, fald to comply with the provisiens of the within
paragraph the Mortzagee at its option. may declare the indebtedness hereby secured o he uumediately due and payvaile and may
institute any proceedings necessary to colleet said indelbedness.

10. That should the Mortgagor fail to make payments of principal and interest a due on the pronssors note and the sane shall be
anpaid for 2 penod of thirty (70} days or if there should be any failire 1o comply with and abale by s T laws or the charter of
the Mortgaper, or any stipulations set out o this aortgage  the Mortiagee atats opton e wle Lo the Mortyagor at by Lst bnown
address gnving him thirty (307 davs in wlhich to sectfy the id defanlt and hondil the Mortagor b 1o ectiby sod delandt withon the
saidd thirty days. the Mortgigee, may at s option, amerease the mterest pate oh the Joun Dalara e fothe deonomng term of the Josn or
for a lesser term to the maximum rate per annnne permatied to be charged at that tie o apphoble Sonth Carolizg Lewos lesser
increase rate as may he determined by the Sssocation The monthly pavinents w A1 be wdisted accordimghy
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