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NHEREAS, e sdonigiod - NXLLIR - JERAIK STRVART _AND_EEASIE 8, STRYART
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o ... JBoute #2, Pelzer, e oo .., South Caroling . 28668
herein “calisd *'Bosrower,"- are {Is} justly indebted to the United States of America, deting throngh the Farmers Home Admloistetion,
Unlted States Dapartment of Agriculture, hereln called the “‘Government,” as evidenced by one or more certain promizscry note(s) or
aisumpilon sgreement(s), kerain caffed *‘note’’. (I more than one.pote is described below the word “0ote’ an used herein shail be’.
construed ua_ refarring o each note slagly or all notes collectively, as the context may require), 3sld note belng executed by Borrower,
being payable.to the order of the Government in instaliments a3 specified ‘theteln, authorizing acceleratica of the entire indebtedness at
the option of the Government upon any defacit by Borrowsr, and belng further described as follows: ! g

- . . . : Annual Rate Due Date of Final
Date of Inatrument ‘ Principal Amount - of Interast Inatallment

November 9, 197, $12,130,00 7 1/4% November 9, 2004

-

) - ‘ aod

WHEREAS, the note evidences a Ioan to Bomower in the principal emount specified therein, made wilh the purpose and intention that
the Govermment, at lﬂ‘;’ tize, may wssign the note and fnsure the payment thereof pursuant to the Cansolidated Farmers Home Adminigtretion
Act of 1961, or Title V of the Housing Act of 1940; and o ;

WHEREAS, whep payment of the nole-is insured by the Government, it may be assigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and

WHEREAS, when paymeat of the note is insured by the Government, the Govemnment will execute and deliver to the insured lender along
with the note an insurance endors ement insuring the peyment of all amounts payable to the insured lender i connection with the loan; and

WHEREAS, when payment of the note iy insured by the Government, the Govemment by agreement with the Insured lender net forth in the
insurance endorsement may be entitled to a specified portion: of the payments on the note, to be designated the “'annual charge'; and

WHEREAS, a condition of the Insurance of phyment of the pote will be that the holder will forego his rights and remedies agalnai
Bortower and any others in connection with the loan evidenced thereby, as well as. any benelit of this instrument, and will accept the
benefits of such insurance in lien thereo!, and upon the Govemment's request will assign the note to the Govemment; and

WHEREAS, it I the purpoxe and intent of this instrument thal, among other things, at alj Umes when the note is held by the Goverament,
of i the event the Government should ssaign the instrument without insurance of the note, thia instrument shall secute payment of the note;
bat when the note is bheld by an Insuzed lender, this inatrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as te the note and such debt shalf constitute an indemnity mortgage to secure the Government &gainst logs under its Inaurance endotae-
ment by reason of any default by Borrower: : .

. NOW, THEREFORE, in consideration of the loan(s) and (a) at all timex when the note s held by the Government, o in the event the
Government should assign this instrumeni withou! inaurance of the payment of the note, to secure prompt payment of the note and any
rencwals and extensions thereof and any egreements contalned therein, including any provimion for the payment of an insurance or other
charge, (b) at all times when the note Is held by an insured lendet, to secure performance of Borrower's agreement herein to indemnify and
save harmleas the Governmen! against loss under its insurance endersement by reason of any defeult by Borrower, and (c) in any event and
at all times to mecure the prompt payment of all advances and expenditures mede by the Government, with interest, as hercinafter described,
and the performance of ovety covenant and agreement of Borrower tontalned heérein or In any supplementary agrekment, Bomtower does
hereby grant, bargain, sell, relesse, and assign unto the Government, with general warranty, the following property situated In the State of

ALl that tract of land containing -20 acres, lying, being and situate
in Dunklin Township, County of Greenville, State of 8,G., as -shown
on a plat of property of Mrs, Lillie Sullivan, by W. J, Riddle, dated
May 29, 1930 and recorded in Plat Book WW; at page 189, and having,
according -to said plat, the following metes and bounds, .

.
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