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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
N GREENVILLE SOUTH CAROLINA o ‘

MODIFICATION & ASSUMPTION AGREEMENT R
STATE OF SOUTIH CAROLINA . . Lonn Account No.- 3-11-763
COUNTY OF GREENVILLE _ . :

WHEREAS Fidelity Federa] Savings nnd Loan Asscciation of Greenville, South Cnrolinn, hetetnafter rcfen'ed to ss thc ASSO--

CIATION, Is the owner and holder of a promissory noto dated M., axccuted by M.G._Ihmui:.on '_

in the original sum of $--1-7-,-50-0—.—00— bearing -
interest at the rate of ¢4 and seenred by a first mortgage on the grcmiseslhéztng known &s ﬁ_t_{s_l__‘ﬂhi;_e__ﬁprse

HElqhtS Subd:.v:.s:.on, Plat Book BB, at pages ! which Is recorded in the RMC ofﬂce for -

Greenville County in Mortgape Book 1191 , poge —343.__ title to which property fs now being transferred -

to the undersigned OBLIG R S), who has (have) agreed to assume said mortgage fonn and to pay the halance due thereon: and
WIIEREAS the ASSOCI fON has agreed to said transfer of ownership of the mortgaged premliiLto the OBLIGOR and his - .

sssumption of the mortgage loan, provided the interest rate on the balance duae is increased from ~% toa nrcscnt N

rate of L. t%, and can be csealated as hereinafter stated,

*

h dny of July £ , 19 71 , by and between

NOW, THEREFORE, this agreement made and entered into this

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

William J. Smith _and Anne T, Smith o ‘

WITNESSETH: ' ; -
In considcrnlmn of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recclpt of wh:ch i

hereby acknowledped, the undersigned parties agree as follows:
{1} That the loan balance at the time of this assumption is s——-llp-sﬂ-ﬁ--ﬂﬁ— that the ASSOCIATION is prescntly increa.a-

ing the interest rate on the balance to 2k o, Thatthe OBLIGOR ngrees to repay anid ohllgntlon in monthly :nstallments
of § 140.99 coch with payments to be applicd first to interest and then to remalning urmc:pnl balance due from mont‘h to -

menth with the first monthly payment being due ‘August 1 1971 , 19

(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time in the dlscmtion .
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then 4pplicgble South Carolina -

Iaw. Provided, however, that in no event shall the maximum rntc of interest exceed { 7!5 }% per. annum on
the balance duc. The ASSOCIATION shall send written notice of‘any increase in interest rates to the last known address of the
OBLIGOR(S} and such inerease shall become effective thirty (30) days after written notice is mailed. It i{s further agreed that the
monthly installment payments may be adjusted in proportion to:increments in interest rates to allow the obhgntion to ba retired
in full in substantially the same time as would have oecurred prior to any esenlation in interest r

(3) Should any installment payment become due for a period In excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"” not to excced an amount equal to five per centum {6%-) of any such rnst duo installment payment.

{4) Privilege is reserved by the obligor to make ndditional payments on the principa! balance assumed providing that such PRY-
meénts, ineluding obligatory principal paymonts do not in uny twelve (12) month perjod beginning on the anniversary of the assumption
exceed twenty per centum (20¢%%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty.
per centum (20%) of the original principal balance sssumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount-computed at the then prevailing rate of interest according to the terms of this agrecment .
between the undersigned lrmrtmq. Provided, however, the entire balance may be paid in full without any additional preminum during any
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That oll terms and conditions as set out in the note and mortgnge shall continue in full force, except ns modified cxvressly by

this Apgreement.
(6) That this Agrecement shall bind jointly and sevcml!y the successors and nssigns of the ASSOCIATION and OBLIGOR his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto havo set thelr hands and seals this -13th. day of — 11y,

In the presence_of. M L - P N Asso,CIATION :
( (.Lr [ 'K-(c JIVIN L ‘ _ L FE : : (SEAL)

'SEAL) R

( SEAL) |

‘Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

- In consideration of Fidelity Federal Bavings and Loan Aasocmtlnns consent to the assumption outline ﬁbove.- and In. further
consideration of One dolar- ($1.00), the receipt of which is hereby acknowledg (wa) the unde umcd( } s sferrinp:‘ OBLI-

GOR(S) do hereby consent to the terms of this Modification and Aasumpt:on/ﬂx o' be bound th ,(_/)

Int cprc;?o / MQL " j(:l/ﬁ) %bﬂzb&ﬁflj (SEAL) L
”/)wa?/m—j - . B S _' -_ Senee '(SEAL)‘

“(SEAL). ..
Transfemng OBLIGOR(S) : P ..

' AROLINA S -' : o
STATE OF SOUTH € ) ) PROBATE
COUNTY OF GREENVILLE ) . .

-« Personally appeared* before me the undﬁrslg'ned who made onth thnt (s)hc saW. : T D!
. Anne T. Smith M.  G. Thruston and Kate ¥, Thruston - . .7 _
sign, seal and dehver the :forcgo{ng Agmcment(s) and that (s)ha with thu other subscribing wimeas witnessad tho oxecution thareof -

SWORN to before mo this T ;

2 x’ﬁﬂww-/ R fSEAL)

Notary Public for Bouth me 3 “Fi

My commission expire ‘ T .
Modification Agreement. Recorded July 30, 1971 at. 9 Sh A,'H #3126




