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“FIDELITY FEDERAL/sSANINGS, AND LOAN ASSOCIATION

: GREENVHIGE, SOUTH cAROLINA

- MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . Loan Account No
COUNTY OF  GREENVILLE o

WHEREAS Fidelity Federal Savings and Lonn Association of Greenville, South Caroling, hercinaftor referred to ns the ASSO-

CIATION, is the owner and holder of a promiséory. note dated Aprilv_gi 1971 . exccutccbgy 80000
Jack A, Roddy, Jr. & Larry F. McDowell in the original sum of §__292 .

_ interest at the rate of——l% %o _and seeured by n first morTngc on-thed)rcmiscs being known ns
Lot no. 1, Northwood Hills, Greenville, S.C, » which s recorded in the RMC office for

Greenville County in Mortenge Book 1186 , PaAge 502 , title to which property is now being transferred
to the undersipned OBLIGOR(S), who has (have) agreed to nssume gaid mortgage loan and to pay the balnnee due thercon; and

WHEREAS the ASSOCIATION has agreed to paid transfer of ownership of tg:xgﬁ{ifngcd mcs to the OBLIGOR and hiz
assumnption of the mortgage loan, provided the Interest rate on the balunce due is i Sut from : ¢ to n present

rate of €e, and can be escalated as hercinafter siated,

bearing

NOW, THEEREFORE, this agrecment made and entered into this day of JUly . 19 /1 » by and between

the ASSOCIATION, as mortgagee, and - WILLIAM J.. STAFFORD & MARY ,l_,_SIAEEORD_ ‘ ,
as assuming OBLIGOR, : . .

WITNESSETH:
In consideration of the premises and ihe further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herehy acknowledged, the undersigned parties agree as follows: 28.800 00
(1) That the loan balance at the time of this nssumption is $§ L2000 VY . ihat the ASBSOCIATION is presently increas-

ing the interest rate on the balance to “¢. That the OBLIGOR agrees to repay sald obligation in monthly installments
of %212 J cach with payments to be applied first to interest and then to reniaining principal balance due from maonth 1o

month with the first monthly payment being due August 1 - . .
(2} THE UNDERSIGNED agrec(s) that the aforesnid rate of interest on this ebligation may front time to time in the discretion
of the ASSOCIATION be inc::case(l to the maximum rate per annum permitted to be chasged by the then applicable &_‘,outh Caroling

law. Provided, however, that in no event shall the maximum rate of interest exceed SEVEDN & S Te Per annum on
the bulance due. The ASSOCIATION shall send written notice of any increase in interest rates lo the last known address of the
OBLIGOR(S) and such increase shall become effective thirty 30} days after written notice is mailed. It is further ngreed that the
monthly installment payments may be adjusted in proportion to increnients in interest rates to allow the obligration to be retived
in full in substantially the same time as would have oceurred prior to any escalation in interest rate.

(1) Should any installment payment become due for n period in excess of (15) fifteen days, the ASSQCIATION may colleet a
“LATE CHARGE” not to exceed fin amount equal to five per centum (59+) of any such past due installmient payment.

(1) Privilege is reserved by the obligor to make ndditional payvments on the principal balance nrsumeid providing that such pay-
nients, including obligatory principal piyments do not in any twelve (12) nonth nerivd Deginning on the anniversary of the assumption
exceed twenty per centum (20%%) of the original prineipal bnlance assumed. Further privilege is reserved to pay in excess of Lwenty
per eentum (20457) of the original prineipal balance assumed upaort payment to the ASSOCIATION of n premium equal to six ()
months interest on such excess amount compuled at the then prevailing rate of interest according to the terms of this arrecement
between the undersipned parties, Provilded, however, the ontire balanee may be paid in full withetit any additional premium during any
thirty (30) day notice period nfter the ASSOCIATION hns given written notice that the interest rate #s to be escalated,

(5) Thzt all terms and comditions as set out in the note and morteage shall continue in full force, except as modified expressly-by

this Agreement,
(6) That this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION nnd OBLIGOR, his

heirs, suceessors and assipns, .
IN WITNESS WHEREOF the partics hereto have sct their hands and seals this — L3 doy of —JUly 971
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion's conacnt to the assumption autlined above, and j Jurther
considernlivn of One dollar ($1.00), the reeeipl of which Is hereby acknowledged, I {wer, the undersignedis) as trans arpine OBLL.
GOR(S) do hereby consent to the terms Lis Modifieation and Assumption reement nnd g rre_g{u b botnd thereby!
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Transforving ORLIGORS)

STATE OF SOUTH CAROLINA ) .
! PROBATE

COUNTY aOF GREENVILLE )
Personally appeared hefore me the undersigned who made oath that (8)he

E. McDowell, and Fidelity Federal S&L Assoc.

sipen, seal and deliver the foregoing Agreement(s) and that {s)he with the other sul

SW(%HS to before me this
;' dag of - JB& 19__71 , .
At

<o % et (SEAL) A L
Notury Public for South iiﬂn_ 79

My commission expires:
hodification Agreement Recorded July 29, 1971 at 4idl p.M. #30u,

aw. oA, Roddy, Jr. and Larry

seribing witness witnessed the execution thereof.
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