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®entigm T REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
AEREEA o (INSURED LOANS TO INDIVIDUALS) -

.~ XNOW ALL MEN BY THESE PRESENTS, Dated .._
WHEREAS, the mdeuined .-.,-----.G.l!gr....:!.-.e._s.

rﬂhﬂng ln o reenvi'I County, South Clrolinl. whone post office address

............ ‘:@: .#.?: __gy_ggj_f_gg{gﬁf_g ,:_!fg.g_n_'.t?_{l}.-!&?.-- mmemmaremse 5 SOUtE Carollna ..225.41‘&..
hereln called *'Borrower,’” are (is) Justly indebted to the Unlted States of Amerdce, acting thtough the Farmers Home Admlnistration,
United States-Department of Agriculture, herein called the **Government,” as evidenced by one or. more ceriein promissory note(s) or
sansumption agreoment{s), herein called *'note’’ (If more than one note iz described below the word *nate’ aw used herein shall be
constmed as referring to each note slngly or all notes collacllvely, ap the context may require), sald anote belng executed by Borrowes,
belng payable to the order 'of the Govemment in installmenta és spocified thereln, authorizing scceleration of the entire indebtedness at
the option of the Gnvemmenl upoa -ny default by Borrower, and being futther described as follows:

. Annual Rate Dues Date of Final
Dateof Instrument - ) Principal Amount of Interest . Installment

16, 500,00 7 1/4 July 26, 2004

and

WHEREAS, the note evidences a loan o Borrower in the principal amount specified Ihereln, made with the purpose and intentidn that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or lI': Jo!the Houuingﬁ‘ct of 1949; and

WHEREAS, when payment of the pole is insured by the Governmenl, it may be assigned from time to time and each holder of the insured
note, in tumn, will be the insured lender; and

WHEREAS, when payment of the noote 15 insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insurunce endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; end

3 WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth [n the
g insurance endorsement may be entitled to a specified portion of the payments on the note, to he designated the “‘annual charge’; and

WHEREAS, & condition of the insurmnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in ‘coanection with the losn evidenced thereby, am well as any benefit of this instrument, and will aceept the E
Lene{its of such insurance in lHeu thereof, and upon the Government's request witl assign the note to the Govermnment; and

WHEREAS, it is the purpose and Intent of thin Instrument that, among other things, at all times when the note is held by the Govemnment,
or in the event the Government should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this Instrument shall not secure payment of the oote or attach to the debt evidenced thereby,
but as lo the note and such debt shall constitute en indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrowern:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the eveat the
i Government should assign this Instrument without insurance of the payment of the note, to secure prompt payment of the note and any
' ' renewals and extensions thereof end sny sgreements contained therein, including any provision for the payment of an insurance or other
' charge, (b) at all times when the note I3 held by an insured lender, to secure pecformance of Borrower's agreement herein to indemnify and
’ save harmliess the Government ngainst Ioss under its insurance endorsement by reason of any default by Borower, and (c) in any event and

.al ull times to secore the prompt payment of afl advances und expenditures made by the Govermnment, with interest, as hereinafter described,
\ lnd, ¢ performance of every covenant and agreement of Borrower contained herein or in any uupp[emenlary agreement, Borrower does
‘Phersby grant, bargain, nell, release, and essign unto the Government, with general warranty, the following propeny sttuated in the State of

s South Caroline, County(les) of Greenville
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ALL that lot of land in the State of South Carolima, County of
Greenville, Town of Fountain Inn, being shown and designated as
Lot No. 25 on a plat of Sunset Heights Bubdivision, which plat
is recorded in the RMC 0ffice for Greenville County in Plat Book
00, page 314, and having, according to said plat, the following
metes and bounds, to wit:

BEGINNING at an ircn pin on the northern edge of Alice Street
joint front cormer of Lots 24 and 25 and running thence with tha
line of Lot No. 24, N. 20-30 W. 213 feet to an iron-pin; thence
N. 70 E. 95 feet to an iron pin at the joint rear cormer of Lots
25 and 26; thence with the line of Lot No. 26, 8. 23-05 E. 233

feet to an iron pin on the northern edge of Alice ?Efﬁﬁﬁscﬁﬁfﬁ°?7m




