Together with all and singular t.he rlghts members, hereditamente, and appurtenances to the same belong]ng ori ‘.
any way incident or appertaining, and all of the rents, issues, and profits" which ‘may urise or be had therefrom
! : o g

sons whomsoever lawl’ully claiming the same ot any part thereof

Y

The Mortgagor covenants and agrees s follows'

1. That he will pro:nptly pay the principal of and. interest on t};e indebtedness evrdenced by e,
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole; or.in'an amousnt’ equs _
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior .
to maturity, provided, however, that written notice of an intention to exercise such. privilege is given at least thirty -
{30) days prior to prepayment; and, provided, further, that in theevent the debt is,paid in full prige to maturity and -
" at that time it is insured under, the prov:sions of the National Houslng Act, he will’ pay to, the Mortgagee an insus-
ance premium charge of one per centum {1%) of the voriginal principal ‘amount thereof, except that in no event shall
the adjustéd premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be ﬂpphed by the- Mortgagee upon its obhgatlon .
to the Secretary of Housing and Urben Development on account of mortgage insutance, .. . . C

2. That, together with, and in addition to, the monthly payments of principal and mterest payable under the
terms’ of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums:

{a}. An_gmount sufficient to provide the holder hereof with funds to pay the next mortgage inmurance premlum it rhlu instru-
ment and the note secured hereby are insured, or a monthly charge (in Heu of @ mortgnge insurence premlum) if theyare
tield by the Secretery of Houaing and Urban Development, as follows;

(I) If and so Iong as sald note of even date and this instrument are insured of are reinsured under the provislona of the :
Nsational Housing Act, an amount sufficient to accumulate in the hands of the holder ene (1) month prior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Davelopment pnrsuunt to the Netlonel Houslnz Act. as nmendad aodnppucnble

Regulations thereunder; or « LT ) . . S . R . P

(I} It and so Jong ms said note of even date and this Instrument 'nre h'e!d by the Secrcrary of Hoeslng and :U_rbar'r De-
velopment, s monthly charge (in lieu of a mortgage insurance premium) which shell be in.an-amount.equal to one-

into account delinquencies or prepayments;

(b} A mum equal to the ground rents, if any, next due, plus the prern!uml that will hext beeome due and payable on poncies‘ .
of fire and other hezard insurance covering the mortgeged property, plus taxes and assesaments next due .on the mongazed
property (all se estimated by the Mortgagee) less all sums already pald therefor divided by the number of rhonths to e!npse ) -
belore one (1) month prior to the date when such ground rents, premiume,’ taxes, and assesaments will become dellnquent, o
such sums to be held by Mortgagee In trust {o pay szld ground rents. ‘premlums,, taxes, nnd apecial assc¢samenta; lnd

twellth (1/12) of one-half (44) per centum of the?ge Joutstanding balence due on the nore computed wlthout tnklng ‘

(c} Al pn,ments mentioned In the two preceding subsectlons of this pnngxnph ‘and afl payments.to be made under " 1e’ note
secured hereby shall be added r!:gethe: and the aggregate amount thereof shall hé paid by the Mortgagor elch monlh’ln a
single payment to be applied by the, Morrgngee to the following items In the order set forth; Sl

.. {I} premium charges under theo.contract of insurance with the’ Sec}ellry oI-Houllng and. Urblrn Development or munlhly .

charge (in leu of mortgage insurance premium), as the cage mny be;. - R i - e "

(I} taxes, special ansessments, fire and other, hlznrd I.nuunnce premluml T e T e
. (Il]) interest on the note secured hereby; and . R : C . S -
qav) amorliznuon of the principal of sald note, | .

Any delic!ency in the amount of any such sggregate monlhly paymenl, lhall, unlon made good by the Hortglgor prior to
the due date of the next such payment, constitute an event of default ander this mortgage. The Mortgagee may collect a
‘‘late charge'’ not to exceed two cents (2¢) for each doller ($1) of sach pnymont maore thnn l‘lﬂeen (15) dayn in arrears to
‘Cover the extra expense l.nvolvod in hlndling delinquent plyrneﬂtl. . o N o g .

3. If the total of the payments made by the Mortgagor under (& )of paragraph 2 preceding shall exceed the amount
of payments actually made. by the Mortgagee for taxes or assessments or insturance premiums, oé the case may ‘be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, .
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
* and -agsesgments and insurance premjums, when the same shall become due and payable, then the Mortgagor shall:

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due.” If at any time the Mortgagor shalltender to:the Mortgagee, - *

in accordarice with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, “the Mortgagee shall, in compulmg the amount of such indebtedness, credit to the account of the Mortgagor
.all payments made under the provisions of fa) of paragraph 2 hereof whrch the Mortgagee has not become obligated

to pay tothe Secretary of Housing and Urban Development, and any- balance remaining .in the funds accumulated . .

under the provisions of (b) of ‘paragraph 2 hereof.>:If-there ‘shall be a “defeult under any of the provisions of this .
mortgage resulting in & public sale of the premises covered hereby, or if the property is otherwise acquired after

R




