ate of South Cardlina | ¢
Lt e MORTGAGE OF REAL ESTATE

 COUNTY OF..... GREENVILLE

28

_oncern:

L1l _and DORIS B. WELBORN EE

e et e ' ! (hereinéﬂer referred to aS.Mort‘gégor) SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION_

OF ‘GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum of Z7. 7277070
TWENTY-ONE THQUSAND FIVE HUNDRED & NO/10Q--==---~--~~-- ---75.2),500.00 )

Dél]ars, as evidenced Yy Mortgégéf’s prd 1isso te of e;/en:-d‘éte" erewlthsaldote to'be'x‘"e”;-);'iid with ipterest at the’ rate
of Seven ?7%8 Percent tor 10-years and Six & Eree-Quartersé -3/h%) -for
therein specified in installments of OneHundredFJFtY -One897/l,00------($ B PSSO |
Dollars each on the first day of each month hereafter, in advance, until the principal sum with interest has been paid in

full, such payments to be applied first to the payment of interest, computed monthly on unpaid Egncipal balances, and;then
to the payment of principal with the last payment, if not sooner paid, to be due and payable. £ _years after date} and’

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be
past due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws
or the Charter of the Mortgagee. or any stipulations set out in this mortgage, the whole amount due thereunder shall, at the op-
tion of the holder thereof become immediately due and payable, and said holder shall have the right {o institute any proceed-
ings upon said note and any collaterals given to secure same, for the purpose of collecting said principal due, and interest,
with costs and expenses for such proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced
to the Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment therecof and any
further sums which may be advanced by the Mortgagee to the Mortgagor's account. and also in consideration of the sum of
Bhree Dollars ($3.00) to the Mcrtgagor in hand well and truly paid by the Mortgagee at and before the sealing of these pre-
sents, the receipt whereof is hereby acknowledged. has granted, bargained, sold, and released. and by these presents does
grant, bargain, sell and release unto the Mortgagee, its successors and assigns, the following described real estate:

All that certain piece. parcel. or lot of land, with all improvements thereon. or hereafter to be constructed thereon,
situate, lying and being in the State of South .Carolina, County of Greenvi | ]e’ in the Town of Mauld

which is known and designated as Lot 43, Cedar Terrace Subdivision, whic

is shown on a plat of that Subdivision recorded in the Office of the R.M.C.

for said County in Plats Book BBB, Page 137, and which is described more
particularly as follows: ’

BEGINNING at an iron pin on the Northwestern side of Lanier Lane; joi
front corner of Lots 42 and 43, and running thence S. 45-09 W., 135 feet
to an iron pin; thence N. 49-51 W., 115 feet to an iron pin; thence N.
48-56 E., 145,2 feet to an iron pin; thence S. 42-52 E., L2 feet to an
iron pin; and, thence S. 46-06 E., 63 feet to an iron pin, the point of
beginning. '

%#However, in no event shall the interest rate exceed the rate of Eight
'(8%) per cent per- annum during. the term of this obligation.
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