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TIST.CHURCH oo R N
SouthCarolina ............................................... ,.- & religious corpontiox.x in
duly assembled on the
did approve and adopt a “SECURITY Church Building Bond Program” for financing its

mmiﬁix project and did direct, empower and authorize the _.Board..of..Irustees‘
of the Church to do and perform for and on behalf of the Church any and all acts necessary to give effect td such program
including the adoption of a resolution authorizing a building bond issue of this Church in the total amount of

..Forty. Five Thousand.and no/100
and securing the repayment of the same by an appropriation and irrevocable assi,
revenue of the Church. .

NOW, therefore, BE IT RESOLVED:

SECTION I: That
Greenville

, does by these presents authorize and create a bonded indebtedness in the amount of

.............................................................................................. ($45' 000,00

and authorize the issuance of a series of building bonds of this Church aggregating such amount. The bonds issued here-

and shall be dated the Ist Day of

SECTION II: That the several bonds issued hereunder shall mature serially i
hereto, marked Exhibit A, which is referred to and made a part hereof for all

% per annum until maturity, which interest shall be compounded semi-

of each year and the ist Day of ... January
st and principal thereof shall be payable on the maturity date printed on the face of
the several bonds. ’

SECTION III: That each of the bonds issued hereunder shall be signed by the . P aStor
and the ... Chairman . of the and attested by the

of the Church. The Treasurer’s Certificate on
he Treasurer or duly authorized Assistant Treasurer of the Church as and when pay-
d by said Treasurer or Assistant Treasurer,

SECTION IV: That a seal, an impression of which appears below, is hereby adopted as the corporate seal of the Church
for the execution of all b i pertaining to this bond issue. The bonds and the various certificates
of the instrument attached hereto, marked Exhibit

made a part hereof for all purposes.

SECTION V: That there is hereby appropriated out of the first revenue of the Church, each week, the sums hereinafter set
forth, which sums are hereby irrevocably pledged and assigned for the purpose of paying and securing the payment of the
bonds issued hereunder and the interest thereon as the same shall mature. Such sums are as follows:

$60.00 per week for 1 year beginning July 1968

$70.00 per week for 1 year beginning July 1969

$80.00 per week for 1 year bgg%gning July 1970
$105.00 p=r week for 10 1/2/6&51Rning July 1971

Z

The Treasurer or a duly authorized Assistant Treasurer of the Church is hereby instructed, authorized and directed to de-
posit such pledged and assigned sums weekly in an Interest and Bond Payment Account in and with the hereinafter
nam?d Paying Agent for this bond issue, If the total revenue of the Church during any one week is less than the sum
herein above pledged and assigned, then an amount equal to such deficiency shall be taken from the revenues received by
the Church during the next succeeding week or weeks and deposited in the aforesaid Interest and Bond Payment Account.

v . Greenville .

South Carolina . . i
? (Rl - 18 hereby named, appointed and designated the Paying Agent for this hond issue. Said




