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©_ Tho Morigager covemants that L & Inwfully seizod of the. premisss hersinabove descsibed o fou sliple

 sbaokute, that s has good vight aud lawéul suthtty o sell, comvey, or eucuamber the suoe, and thet the yrem.

 ises ate froe and claer of all Hens aud encumbrances whetsosver. The Mortgagor hurther covensnts to warrask and -

- forever defond all and singular the presilses unto the Mortgagee - , from and sgainst the Motgegor and

ol persons whomeoever lawfully cleiining the same or any pert thersof.  *© . _ o

The Mortgagor covenants and agroes as follows: o SRR

1.Eatbexﬁnmmptlypay&epdndpddandmwmthemdobtednmmddeneedbyﬂlesaiduote,
attheﬁmo;sandintlwmamﬁmeinprovided,m-asnwdiﬁedoreuteudedbymutualayeemtinwﬂting.

24Thatthi:umgageshalisecureﬂlek{mtgageeforsuchfurﬂmmsasmaybevadvancedhmdta,sttbé
option of the Mortgagee, for the payment of taxes, inswance premiums, public assesiments, repeirs or other
purposes purduant to the covemants herein, and also any further-loans, advances, resdvances er credits that may

‘ benmdeherea&er_totheuoﬂgagorby&eMoﬂgtgee,mdforanymheroifm‘therobliptionerindebtedhm

: duetotheMmgageebytheMertggoratmyﬁmehuwftar;nadtkataﬂmm‘w'advtwedxhanbeum

. attbesamerateastheMmgedebtandshallbepayableondmando&tbeh&ortpsm.unlmothuwiuvpm-
vided‘mwriting;andtbelienoftbisnmtgageﬁmrﬁ:gmd;advanoesandreadvamesshaﬂbpmpmmthc
rights of the holder of any intervening lien or encumbrance. -

: 8. Without affecting the liability of any person obligated for -the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security net expressly released
in writing, the Mortgagee may at any time, without .notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. ’

4. That he will keep the improvements now existing or herealter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hezards, in such amounts.
as may be required by the Mortgagee, and 'in companies acceptable to it, and thet he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Moartgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. :

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged propesty in
good repair, and,inthecaseofaconstmctionloan,thathewﬂlconﬁnueconstu&onmﬁlcompleﬁonwithwt'
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
forsuchrepaﬁsorthecompleﬁonofsuchconstmctiontothemortgagedebt . -

-6. ‘That the Mortgagee may require the maker, co-maker or endorser of any indébtedness secured hiereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagoer to pay the premiums therefor, the Murt. -
gagee may, at its option, pay seid premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. A :

7. That, together with, and in addition ta, the monthly payments of principal and interest paysble under the
terms ofthenotesecuredhereby,hewiﬂpaymmeMatg:gee,mdwﬂutdayofeacbmm&,nntﬂ&ehdm
" ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and ingor-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. ‘ , _ _
8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secirred hereby. ' ,
9. That, at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mart.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by dedth of the Mortgagor,ot,inthecqseofacomh'uctionloan,ifﬁmem
shall permit work on the project to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee. .

10. It is agreed that the Mortgagor- shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true mesning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is &
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
-and payable and this mortgage may be foreclosed. §hould any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Martgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, alleostsvndexpemesincurredbytheMortgagee,andamm—

“able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the optioa of the

‘Mortgagee, as a part 'of the debt secured thereby, and may be recovered and collected hereunder.
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