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The Mortgagor covenants that he is lawfully seizsed of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the
premises are free and clear of all iens and encumibrances whatsosver. The Mortgagor further covensnts
to warrant and forever defend all and singular the premises unto the Mortgages forever, from sad against
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof. -
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i. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
m‘aummhhmwm Privilege is ressrved to pay the debt in whole,
wm‘nmwhmwmmmontlnprindpdﬂntm,mtduuﬁnuh,'
on the first day of any month prior to maturity ; provided, Rowever, that written notics of an intention

mimnmndthow:mountdprminm charges which would have besn payable if the mortgage
hﬁmﬂnudbbohmdmﬂlmawﬁw;mehmmmtbbmby&mmh“
tion to the Federal Housing Commissioner on account of mortgage insurance. :

h. MWMMhMﬁmw,ﬂnmmﬁbmbquwndmm
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the ssid note is fully paid, the Tollowing sums: - ' : : R

(a) An smount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this

instrument and the note secured liereby sre insured, or a monthly eharge (in lieu of a mortgage insurance pre-
mium) if they are heid by the Federal Housig Commissioner, as followa: o

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with

funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
) as amended, and applicable Regulations thereunder; or .

(m) If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%2) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

poﬁduolﬂmmdothclnnrdlmnmeeonﬂngﬂmwproperty,plumuud-—uhud
-due on the mortgaged property (all as estimated by the Mortgages) loss all sums already paid thevefor divided
by the number of meonths to elapse before one (1) month prior to the date when such ground rents, premisms,
mwmhwiﬂbmdoﬁmmhudmbbehubylwmtruubmnﬁm
rents, premiums, taxes, and special assessments; and
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(2) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
mmmm-mumwrmmwmntwmumwmmw
u&mthinadnch,aymttobelppliedbyﬂnlmhthofolhwingihlintbomufcﬂu-

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;
(1) taxes, special assessments, fire and other hazard insurance premiums;
(u1) interest on the note secured hereby; and
(1v) amortisation of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prhr.tothqdmdlhotﬂnmtmhpaymt.eouﬁﬁumevmtofdeflulttmderthi-mortmo. The Moxt-
gagos may collect & “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arredrs to cover the extra expense involved in handling delinquent payments.

8. If the total of the paymenits made by the Mortgagor under (b) of paragraph 2 preceding shall
uupdﬁemmtdmmhmmw&elmfwhxuammhwm
prm;ﬂum:.uﬁcmmhu&mﬁﬂhmﬁhﬂby&elor&uumw”muw
beandobythel(orw. If, however, the monthly payments made by the Mortgagor under (b) of
prmemzmdeMMMththmhmmmm
the shall become due and payable, then the Mortgagor shall pay to the Mortgagee any smnount neces-
sary| to make up the deficiency, on or before the date when payment of such taxes, assessments, or insar-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
ﬂmmmﬂmdﬁommw,hnpmtdﬂnmﬁnhmw
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the .
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has hot become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds sccumulated under the provisions of (b) of paragraph 2 heveof. If there shall be a def
mqmdhmﬂmldﬁhmmnmmamb&uhotm { :
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