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: REAL ESTATE MORTGAGE FOR SOUTH CAROLINA .

KNOW ALL MEN BY THESE l?imsimrs, [éntt;ed —__Japnary. 27 -.1%67:*:. : =5
e unders, Logine ot ] 1€ (.1 gfo o]
£ Ré“f.’aﬂ\lasmdofigu‘g’he gt’ ate o th 5  {ts

Coinfy, Soutly Cerolina, whose fjost office address is

» South Carolina . 29681 __, hereip called “Bomower,’
Farmerq Hbme Administration, United States Department of

Agriculture, herein called the ““Government,* as evidenced by a certain promissory note, Im'hg called “the note,” dated:......

.Jmam_gl_- ., 1967, for the principsl sum orEighte_en_.Theuiq'nd_Eile__Hgnd#ﬁ NQ/.QQ_._.
Dollars (8 .20, 5 i

with interest at the rate of " percent ( ._5_. %) per asnum, $xecuted by Borrower

and péyable to the order of the Government in installments as specified therein, the final installment being due on ... m..Zl.JQ.O?
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower; and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purppse aad intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated FarmersiHome Administration
Act of 1961, or Title V of the Housing Act of 1949; and . . . .‘ 2 - :
WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and eachiholder of the insured
note, in turn, will be the insured lender; and . * :

§
WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the) insured lender along
with the note an insurence endorsement insuring the payment of the note fully as to principal and interest; and ! ’

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured ﬁndcr set forth in the
insurance endorsement may be entitled to a specified portion of the interest payments on the note, to be designated the *annual charge®’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and rene#u against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of such insurance in lieu
thereof, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, thig instrument shall not secure payment of the note or attach to the deh} evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under 'it$ insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Governmen}, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, (b) at all times when the note is held by sn insured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance endorse-
ment by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt peyment of all advances and ex~
penditures made by the Government, with interest, as hereinafter described, and the performance of every covesient and agreement of
Borrower contained herein or in any supplementary agreement, Borrower does hereby grant, bargain, sell, releasef and assign unto the

ALL that piece, parcel or lot of land with the buildings and improve-
ments thereon situate, lying, and being in the County of Gréenville,
State of South Carolina, in Austin Township just off Lee Vaughn Road
(also knpwn, as South Carolipa Highway 417), containing 60,86 ;acres and
beling known as Tract No, 2,0on plat of property. of, John R, and Bobbie
Sug ‘Cox dated Sepbember 1966, made by C. Q. Biddle, Surveyop, and hav-
Ing according to said plat, which is recorded in the RMC Office for
Greenville County, South Carolina, in Plat Book Q@ ', Pege 1 .
the following metes and bounds, to-wit: ' W R '

ey

BEGINNING ‘at an iron pir at the Southeest oorner of the tragt hevein
conveyed, also being the corner of other property of -John R$ and Bobbie
Sue K. Cox, and runs thence along the property of John R, and Bobble
Sue K, Cox N 29-32 E, 1154,83 feet to an iron'pin; thence N{27-14 W, 83
feet to an iron pinj thence N 47-1# W, 2491.5 feet‘tO‘an.1r§n pin;: L

L ie A @.&.L&gf(ng‘i-zo-oo)




