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s % o TO HAVE AND TO H LD all and nngular the said pur’umscs unto the Morl;.,.xgtc its"successors and assigns
forever. - < : . . e . .
o @The Mortgagor covenants that he is Iawfully seizdd of thé premlscs heremabove described in fee simple
absolte, tlat he has good right ‘and Jawful authority to sell, convey, or dpcumber the same; and that the prem-
1ses are free and clear of all liens and encumbrances whafsoever. The Martgagor further covenants to warrant and
forever defend all and singular premisessunto-the Mortgagee forever,. from and against the Mortgagor and

all persons whomsoever lawfully claxmmg the same or.any pirt thereof.

The Mortgago; covenants 'md agrees as fo]lows, .

1. That he will promptly pay the? prmclpul of and interest, on the mdebtedness evidenced by the sald‘ note,
at the times and in the manner therein pm/\ided o .
5

_/ optior of the Mortgagle, for the payment of taxes, insutance premiums, public assessments, repairs or other pur-

{ poses’/ pursuant to th covenants hérein. and .1ku any Turther loans. advances. readvances or credits that may be

] wade hereafter to the Mortgagor by the- \h)rtqagee and for any other or further-obligation or indebtedness due
to the()Mortgdgee by the Mortgagor at any time hereafter;-and that all sums so advanced shall bear interest at the
same rate as the \h’)rlt,dl.Jf del)t and shall he p.n.lblv on demidnd of the Mortgaget, unless otherwise provided in
wrltmg . . o Z - ) )

q That this Mortgage \]mﬂ secuge the: \lnrtﬁ,.xacv f(}r sud) further sums as jnay be adv.mu(l hercafter, at the

3. That he wil| keep the improvements now existing or hercafter erected on the mortgaged property insured
as fay be required from time to time by the Mortgagée against Jons by fire and other hazards,~n such amounts
_as may be required by the Mortg'lgee and in companies acceptable to it, and that he does hereby assign to the
\1ortgagee all sych policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and

ave attached theréto loss pay ablé clauses m:fa\'or‘pf and in form acceptable to the Mortgagee.

4§ Thal he will keeP all m\provements now exrstmg or hereaﬁ(’r érected upon the mortgnged property in

\j;(:fj repdir; and. in the case of a construction loan, that he will continue construction until comp]etlon without

rupthn and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, maké what-

ever repayrs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completxon of such construction to the mortgage debt. -

5. Fhat the \{ortg ee may require the maker, co-maker or endorser of uny indebtedness secured her
carry life insurance upén Bjingelin a sym sufficient to pay all sums secured By this mortgage, designatin
\iortgqgee as beneﬁcnrv thereof, and, upon failure of the’ Mortgagor to pay the premiums theréfor, the
gagee may. at its option. pay said premiums. and all sumg so advanced hy the Mortgagee shall become a p
of mortgage debt. . .

6. That. tbgether with, and in addltlon to the mon&hly payments of prmmpal and interest payable undcr t
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full,a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by thé Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and publie asséssments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. E

7. That he hereby assigns all the rents, issues, and profits of the mortg,aged premises from and after any de-
Tault hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver gappointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending sa€h proceedings and the execution af his trust as receiver, shall apply the residue of the rents,
issues, and profits; toward the payment of the debt secured hereby.

8. That; at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall h\({me vested in any other person‘in any
marnner whatsoever other than by -death of the Mortgagor; or, in the case of a construction loan, if the Mor(gagoro-
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days w1thout the
written consent of the Mortgagee .

9. It is agreed that the Mortgagor shall hold and en)oy the premises above conveyed until there is a d@f‘mlt
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform a1l the terms, conditions, and covehants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttetly nyll and void; otherwise to remain in full force and virtue: If there is a
default in any of the terms, conditions or covenants of this. mortgage, or of the note secured h(‘mby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall begome immediately due
and payableapd this mortgage may be foreclosed. Should any legal proceedings he instituted for the foreclosure

s rigdie. or should the Mortgagee become a party to any suit involving this’ Mortgage or the title to the
premises described herein, or should the ‘debt secured hereby or any part thereof be placed in the{hands of an
attorney at lawor collection by suit or otherwise, all costs and expenses incuried by the Mortgagee, And a feason-
able attorney’s fee. shall-thereupon become due ‘and payable immediately or wn demand, at the offtion of the
Mortgagee. as a part of th(‘ debt secured theréby, and may be recovered and gollected hereunder.

10. The cov cnants h('rem contained shall bind, 'and the benefits and advantages shall inure to, the respective ’
byirs, executors. administrators, sucecessors, and assigns.of the parties hereto. thnever used, the singular numbet
shall include the pluml the plural the singular, and the use of any geader shall be appflcnble to all gcndcrs

WITNESS my hand“and seal thls 27th- day of AU gust

Signed, sealed,'qnddelivered ‘ = N ASMN. . (SEAL)
' (SEAL)
(SEAL)
(SEAL)".

in the presence of






