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TO k{AVE AND TO HOLD all and singular the said premiaes anto the Morfga;,ce its su,ccessors and assigns
forever: - - .o
The Mortgago:- covenants that heis lﬂwfully seized‘ of the premises hereinabove described in fee snl'nple
: gabsolute that hie has good. right’ and ‘lawfuk authority to sell, convey, or encumber the same, end that the prem-
ises are free and clear of all ljens and encumbmnces whatsoeyer. The Mortgagor further covenants to warrant and
forever défend all and singular the premises unto the Mortgagee-forever, from nnd agninst the - Mortgagor and
.. "all persons whomsoever lawful‘iy claiming the same or any part thercof. .

¥

The Mortgagor coyenants and dgrees as follows: ~ .

A " 1. That he will promptly pay the prmcipnl of and mterest on’ (he indebtedness évidenced by thq said note
* @ at the times and in the manner therein provrded . . : .

T . That this m()rtgdge shall secure the Mortgagee for sach fiirther sums as nEay l)(‘ i\(I\LdnC(’(} hereafter; at the
- o optlon of the Mortgagee, for the Avgncnt of taxes, insurance, premiums, public assessments, repiirs or oﬂler plrs’
”\Qoscs pursudnt to the covenants hereim, and .\lso, any furtheér l(mns advances, readvances o credits that may be -

. mdﬂe hefeafter to the Mortgagor by the M()rt;,ngﬁl,, and-for any other or further obligation, or indebtedness due -

to the Mortgagee by the Mortgagor at any time hvi'enﬂor, and that all sums so.ady anced shall Fear interest at the

?.md shall be p.l\.ll)lc%p dem.m(l uf I]}(- \hn‘(;,.l;.,w‘ . lu)lcsx otherwise provrded in
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ﬁ\vntmg i . o - - R :

mme rate as the Morq.,a;.,c deb

"% 8 That he will keep the improvements now %xlshm, or Twl mfl('r crected on'the mortguged property msured
> as may be required from time to time by the Mortgagee against loss' by fire” and other hazards. in such amouni
may be required-by the Mortgagee, and in companids acceptable to it, and that hé dq@s hereby assign to the
Mortgagee all such policies, and that all such policies and rencwals thercof shall be held by the Mortgagee and
nve attached thereto doss payable” elauses in favor of, andin form acceptable to the Mortgagee. -

S 4 That_he wrll keép dﬂznnprovemonts now existing or hereafter erceted apon the mortgaged property in
gpod repair, and, in the case of.a construction loan, that he will, (gn(muv construction” until cqmplehon without
n’iterruption and should he fail to do so, the Mortgagee may, at'its option, onter upon said premises make what-
ever repairs are'necessary, inchiding the completion of any construction work underway, and charge the expenses
for such'repairs or the complchon of such construction to the mortgage debt. .

5.- That the Mortgwgu may réquire the maker, co-maker or endorser of uny. indebtedness. secured hereby to
carry life insurance upon himsell in a sum sufficient to pay ‘all sums secured by this mortgage, désignating -the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay-the premiums therefor, the Mort- *
gagee may, af its dption, pay \.nd premiums, nnd all sums, so advanced by the Mortgagee shnll become "a part
of mortgage debt. . . . .

&
6. Thit, ior,etlier wnth and in addition kﬁhe monthly payments of [)rln(‘lp‘ll and interest payable under the
* terms of the note'seéured hereby, he will pay to the Mortgagee, on the first d.x¥ of eachfonth, until the indebted-.

tiesy secured hereby is paidin full; a sumy etjual to one-twelfth of the anniaftaxes] pubhc assessments and insur-

%_ ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all-taxes, insurance

~ premiums and public assessffients, the Mortgagee may: at its dption, pay said items und (;}mrge all advances there-
“for to the mortgage debt. -+ . .

. That he hereby a acmgns all ihe rents, issues, and profits of the mortgaged premises from and; nfter any de—
fmis hereunder *and’ should legal pmcéedm{.,s be insfituted pursuant to this instrument, .then the Mortgngé'e shall
have the right to have’a receiver appointed of the rents, issucs, and profits, who, after dedudmg all charges and”
e\penses attending such proceedings and the execution ‘of his trust as receiver, shall apply the re51due of the rents,
issues, and profits, toward the payment of the debt secured hereby. .

8 That, gt the option of the \1ortg'1gee this mortgage shall become due and pn.yuble forthwith -if the Mort-
gagor shall conv ey away said mortgaged prerhises, or if the title shall beconie-vested in any other person in any’
manner whatsever other than by death of the Morkgagor, or. in the case of a construction loan, if the Mortgagor
shall pgrmit work on the project to he(‘ome and remain interrupte (l for a pe rmd ‘of ﬁfteon (15) days without, the
written u)nscnt of the Mortgi;,ce S

9. 1t is agreed that the Mditgagor-shall hold and enjoy the premises above conveyed until there is a default
*.. ‘under this mortgage or in Rhe rioli;"ﬁi’Cler(i hereby Tt is the true nmieaning of this instrument that if the Mort- -

gagor shall fullv perform all the. ierms conditmns, and covenants of this mmt;.,d;.,r' and of the note secured hereby,
that then this mortgage shall be utierly null and void; otherwise to rémain in full foreg and virtue, If there Ts- a
“default n any of the terms, conditions or cavenants of this mortgage, or of the note secyred hereby, then at the
option of the Mortgagee, 'ﬂl' suns then owing by the Mortgagor o the Martgagee shall become 1mmedmtely due
and pav able and this murtr,.u,c may be foreclosed. Should_any legal pmu‘vdm&q be instituted for the foreclosure
of this mortgage. or should the Mortgagee become & party to anv suit involving this Mortgage or the titlg"to the
preinises. described herefn, or should the debt secured herehy or ang part ‘thereof be placed in the hands. of an
attorney at law for (oll(‘(fimn by suit or otherwise, all costs .m(I expenses ineurred by the Mortgagee, and a geasor-
able ‘lttmmoys fee, shall iiu‘ronpon become due and p.\\.\l)iv immediately or on demand, at the option of the
Mortgagd ¢, a8 a part of the debt sec -uréd there hy# and m ay be recovere A and collected herevinder. !

N

10. The covenants herein (onmined shall hind’.\ml the benefits and aglvantages shall inure to, the respective -
heits. exeantors. administrators, suceessors, and asggns of the parties hereto. Whenever used,-the muzuhr mlmber -
shall include the pim.ll ih(- plural the mm,uldn and i]ie use of any ;,(-n(lur shall-be .lpphcnble to all gendu;,c

.

W IT’\"{ S5 my; hand and seal this " 7 Bth d'w of
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